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PART I - FINANCIAL INFORMATION
Item 1. Financial Statements.

GLOBAL GOLD CORPORATION AND SUBSIDIARIES
(An Exploration Stage Company)

CONDENSED CONSOLIDATED BALANCE SHEETS

June 30, December 31,
2013 2012
(Unaudited)
ASSETS
CURRENT ASSETS:
Cash $ 26,147 $ 3,391
Inventories 561,23t 559,52!
Tax refunds receivable 97,43: 67,12:
Receivable from sale, net of impairment of $1,288,a8nd $1,817,276 respectively - 558,43"
Other current assets 69,49¢ 21,96,
TOTAL CURRENT ASSETS 754,31: 1,210,44.
LICENSES, net of accumulated amortization of $2,888 and $2,439,287, respectively 621,49: 770,64¢
DEPOSITS ON CONTRACTS AND EQUIPMENT 358,14¢ 373,11¢
PROPERTY, PLANT AND EQUIPMENT, net of accumulatezpdeciation of $2,990,170 and
$2,971,476, respectively 967,56¢ 1,048,65;
TOTAL ASSETS $ 2,701,52( $ 3,402,86.
LIABILITIES AND DEFICIT
CURRENT LIABILITIES:
Accounts payable and accrued expenses $ 3,856,72. $ 3,915,09
Wages payable 1,042,71. 962,93(
Employee loans 274,67¢ 243,35!
Advance from customer 87,02( 87,02(
Secured line of credit - short term portion 684,00( 684,00(
Convertible note payable 1,638,75! 1,618,75!
Current portion of note payable to Directors 267,62 98,62:
TOTAL CURRENT LIABILITIES 7,851,51. 7,609,77
SECURED LINE OF CREDIT - LONG TERM PORTION 383,46:¢ 709,94
TOTAL LIABILITIES 8,234,97 8,319,72
DEFICIT:
GLOBAL GOLD CORPORATION STOCKHOLDERS DEFICIT:
Common stock $0.001 par, 100,000,000 shares améthr87,222,975 and 86,542,975 shares
issued and outstanding at June 30, 2013 and Dece&8hb2012, respectively 87,22; 86,54¢
Additional paid-in-capital 44,613,05 44,444 .93
Accumulated deficit prior to development stage (2,907,64) (2,907,64)
Deficit accumulated during the development stage (47,764,31) (47,125,56)
Accumulated other comprehensive income 1,497,87! 1,448,27.
TOTAL GLOBAL GOLD CORPORATION STOCKHOLDERS' DEFICIT (4,473,81) (4,053,46)
NONCONTROLLING INTEREST (1,059,64) (863,409
TOTAL DEFICIT (5,533,45) (4,916,86)

TOTAL LIABILITIES AND EQUITY $ 2,701,520 $ 3,402,86.




The accompanying notes are an integral part oetheaudited condensed consolidated financial stat&sm




GLOBAL GOLD CORPORATION AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS

(An Exploration Stage Company)

(Unaudited)
Cumulative
amount
from
January 1,
Three Months Ended Six Months Ended 1995
June 30, June 30, through
2013 2012 2013 2012 June 30, 201

REVENUES $ - $ = = - 8 632,85¢
COST OF GOODS sOLD - - - - 224,24
GROSS PROFIT - - - - 408,60
OPERATING EXPENSES:
General and administrative 749,02: 748,52! 1,069,59! 2,217,37. 29,688,92
Mining and exploration costs - 102,68: - 701,51: 17,387,67
Amortization and depreciation 118,52¢ 142,41! 238,38’ 289,95¢ 6,654,14.
Write-off on investment - - - - 176,60!
Bad debt expense - - - - 151,25(

TOTAL OPERATING EXPENSES 867,54 993,62: 1,307,98. 3,208,83! 54,058,59
Operating Loss (867,54") (993,62)) (1,307,98) (3,208,83)  (53,649,98)
OTHER (INCOME) EXPENSES:
Gain on sale of investment, net (296,94) (700,000 (534,879 (850,001 (5,409,38)
Gain from investment in joint ventures - - - - (2,373,70)
Loss on foreign exchange - - - - 193,85:
Gain on extinguishment of debt - - - - (289,76¢)
Interest expense 52,97¢ 71,52] 109,60¢ 152,98: 2,504,93.
Interest income (37 (139 (64) (297) (365,265
Total Other income (244,00 (628,617 (425,339 (697,309 (5,739,33)
Loss from Continuing Operations (623,54) (365,009 (882,64 (2,511,52) (47,910,65)
Discontinued Operations:

Loss from discontinued operations - - - - 386,41:

Loss on disposal of discontinued operations - - - - 237,80t
Net Loss (623,54)) (365,009 (882,64 (2,511,52)  (48,534,87)

Less: Net loss applicable to noncontrolling interes (164,139 - (243,896 - (770,569
Net loss applicable to Global Gold Corporation Caoni
Shareholders (459,409 (365,009 (638,757 (2,511,52)  (47,764,31)
Foreign currency translation adjustment (190,416 (103,26 97,25¢ 484,11( 2,244,76!
Unrealized gain on investments - - - - 353,47¢
Comprehensive Net Loss (649,819 (468,27¢) (541,496 (2,027,41)  (45,166,08)

Less: Comprehensive net loss applicable to

noncontrolling interest 93,30¢ - (47,655 - (1,100,361

Comprehensive Net Loss applicable to Global Gold -



Corporation Common Shareholders $ (556,51H $ (468,27 $ (589,15) $ (2,027,41) $ (46,266,44)

NET LOSS PER SHARI- BASIC AND DILUTED $ (0.0 $ (0.00 $ (0.0 $ (0.03)

WEIGHTED AVERAGE SHARES OUTSTANDING -
BASIC AND DILUTED 87,018,14 84,039,54 86,781,87 83,922,50

The accompanying notes are an integral part obthesudited condensed consolidated financial stattsn




GLOBAL GOLD CORPORATION AND SUBSIDIARIES
(An Exploration Stage Enterprise)

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited)
Cumulative
amount
from
For the six montl  For the six montt  January 1, 1995
ended ended through

June 30, 2013 June 30, 2012 June 30, 2013

OPERATING ACTIVITIES:

Net loss $ (882,649 $ (2,511,52) $ (48,534,87)
Adjustments to reconcile net loss to net cash usegerating activities:
Amortization of unearned compensation 93,00( 28,37¢ 4,107,12!
Stock option expense - 4,72¢ 1,201,95.
Amortization expense 149,15¢ 149,15¢ 3,354,64
Depreciation expense 89,22¢ 140,79¢ 3,525,40!
Stock based compensation 75,80( 60,00( 560,01!
Write-off of investment - - 176,60!
Loss on disposal of discontinued operations - - 237,80t
Gain from investment in joint ventures - - (2,323,70)
Gain on extinguishment of debt - - (289,76¢)
Gain on sale of investments - - (2,731,79)
Bad debt expense - - 151,25(
Other non-cash expenses - - 155,56
Changes in assets and liabilities:
Other current and non current assets 493,85’ 245,99¢ (1,416,63)
Accounts payable and accrued expenses (45,577 384,61 4,501,67.
Accrued interest 18,52¢ 17,62¢ 1,173,77!
Wages payable 79,78 53,371 1,042,71.
NET CASH FLOWS PROVIDED BY/(USED IN) OPERATING
ACTIVITIES 71,13( (1,426,85) (35,108,23)
INVESTING ACTIVITIES:
Purchase of property, plant and equipment - (220,49) (4,994,36)
Proceeds from sale of mining interest - - 3,891,15!
Proceeds from sale of Tamaya Common Stock - - 4,957,73
Proceeds from sale of investment in common stoc&teflite Gold - - 246,76’
Proceeds from the sale of minority interest infe@nture pending - - 5,000,00t
Investment in joint ventures - - (260,000
Investment in mining licenses - - (5,756,10)
NET CASH PROVIDED BY/(USED IN) INVESTING ACTIVITIES - (220,49) 3,085,19
FINANCING ACTIVITIES:
Net proceeds from private placement offering - - 18,155,10.
Repurchase of common stock - - (25,000
Advance from customer - - 87,02(
Proceeds from secured line of credit - - 3,189,337
Repayment of secured line of credit (304,99() (309,53() (2,125,94)
Proceeds from convertible note payable 20,00( 1,549,32. 1,638,75!
Note payable to Directors 169,00( 66,50( 4,639,20.
Warrants exercised - - 2,632,25I
NET CASH FLOWS PROVIDED BY/(USED IN) FINANCING
ACTIVITIES (115,99() 1,306,29 28,190,76




EFFECT OF EXCHANGE RATE ON CASH
NET INCREASE IN CASH
CASH AND CASH EQUIVALENTS - beginning of period

CASH AND CASH EQUIVALENTS - end of period

SUPPLEMENTAL CASH FLOW INFORMATION
Income taxes paid

Interest paid

Noncash Investing and Financing Transacti

Stock issued for deferred compensation
Stock forfeited for deferred compensation
Stock issued for mine acquisition

Stock issued for notes payable

Stock issued for wages payable

Stock cancelled for receivable settlement
Mine acquisition costs in accounts payables

The accompanying notes are an integral part obthesudited condensed consolidated financial stattsn
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GLOBAL GOLD CORPORATION AND SUBSIDIARIES
(An Exploration Stage Company)

Notes to Unaudited Condensed Consolidated Financi&tatements
June 30, 2013
1. ORGANIZATION, DESCRIPTION OF BUSINESS, AND BASEBOR PRESENTATION

The accompanying unaudited condensed consolidataddial statements present the available exptoratage activities information of
Company from January 1, 1995, the period commenitiagCompany's operations as Global Gold Corpardtiee "Company” or "Glob
Gold") and Subsidiaries, through June 30, 2013.

The accompanying condensed consolidated finantzigdreents are unaudited. In the opinion of managemé necessary adjustments (wt
include only normal recurring adjustments) havenb®ade to present fairly the financial positiorsulés of operations and cash flows for
periods presented. Certain information and footrdiszlosure normally included in financial statemseprepared in accordance v
accounting principles generally accepted in theté¢hiStates of America have been condensed or a@mktewever, the Company belie’
that the disclosures are adequate to make theniation presented not misleading. These unauditedieatsed consolidated finan:
statements should be read in conjunction with thiesclidated financial statements and notes thérefoded in the December 31, 2(
annual report on Form 1R- The results of operations for the six month perended June 30, 2013 are not necessarily indécafi the
operating results to be expected for the full yeaded December 31, 2013. The Company operatesiitgke segment of activity, namely
acquisition of certain mineral property, mininghig, and their subsequent development.

GOING CONCERN MATTERS:

The unaudited condensed consolidated financiaérstants at June 30, 2013, and for the period thdecewere prepared assuming tha
Company would continue as a going concern. Sireéniteption, the Company, an exploration stage @myphas generated revenue
$632,854 (other than interest income, the procéeds the sales of interests in mining ventures, tnedsale of common stock of market:
securities) while incurring operating losses froomtinuing operations in excess of $47 million. Mgement has held discussions \
additional investors and institutions interestedimancing the Company's projects. However, ther@d assurance that the Company
obtain the financing that it requires or will ackhéeprofitable operations. The Company is expeateddur additional losses for the near t
until such time as it would derive substantial rawes from the Chilean and Armenian mining interastguired by it or other future project:
Armenia or Chile. These matters raised substadtiabt about the Company's ability to continue agoimg concern. The accompany
unaudited condensed consolidated financial stattsmeare prepared on a going concern basis, whiokeotplated the realization of as:
and satisfaction of liabilities in the normal coairsf business. The accompanying unaudited condermesblidated financial statement:
June 30, 2013 and for the period then ended dichehtde any adjustments that might be necessanyldlthe Company be unable to conti
as a going concern.

Global Gold is currently in the exploration statjés engaged in exploration for, as well as depaient and mining of, gold, silver, and ot
minerals in Armenia, Canada and Chile. Until Magdh 2011, the Company's headquarters were locat€ddenwich, Connecticut and a:
April 1, 2011 the Compang’ headquarters are in Rye, NY. Its subsidiarieb staff maintain offices in Yerevan, Armenia, anahago
Chile. The Company was incorporated as Triad Ené&gyporation in the State of Delaware on Februaky 2980 and conducted ot
business prior to January 1, 1995. During 1995Cbmpany changed its name from Triad Energy Cotmrao Global Gold Corporation
pursue certain gold and copper mining rights infdrmer Soviet Republics of Armenia and Georgiae TGompany has not established prc
and probable reserves in accordance with SEC IndGatide 7 at any of its properties. The Compasigsk is publicly traded. The Comp:
employs approximately 100 people globally on a yeand basis and an additional 200 people on aeabbasis.

In Armenia, the Compang’focus is on the exploration, development and yctidn of gold at the Toukhmanuk property in thertRaCentra
Armenian Belt and the Marjan and an expanded Maxarth property. In addition, the Company is exjplg and developing other sites
Armenia, including the Getik property. The Compalgo holds royalty and participation rights in ethocations in the country throu
affiliates and subsidiaries.




In Chile, the Company is engaged in identifyingdgekploration and production opportunities and daasoduction bonus interest in the Pt
property.

In Canada, the Company had engaged in uranium mtjgn activities in the provinces of Newfoundlasd Labrador, but has phased
this activity, retaining a royalty interest in tB®chrane Pond property in Newfoundland.

The Company also assesses exploration and produagijoortunities in other countries.
The subsidiaries of the Company are as follows:

On January 24, 2003, the Company formed Global lQ®© and Global Plata LLC, as wholly owned subsidisy in the State of Delawa
These companies were formed to be equal joint csvoéra Chilean limited liability company, Minera gblal Chile Limitada ("Miner
Global"), formed as of May 6, 2003, for the purpaseconducting operations in Chile. On Decembef@]1, the Company sold th
subsidiaries to Amarant Mining Ltd. (“Amarant”).

On August 18, 2003, the Company formed Global Goiahenia LLC ("GGA"), as a wholly owned subsidiawyhich in turn formed Glob
Gold Mining, LLC ("GGM"), as a wholly owned subsady, both in the State of Delaware. GGM was quedifio do business as a bra
operation in Armenia and owns assets, royalty artqgipation interests, as well as shares of opggatompanies in Armenia.

On December 21, 2003, GGM acquired 100% of the Ararelimited liability company SHA, LLC (renamed dblal Gold Hankavan, LL
("GGH") as of July 21, 2006), which held the licen® the Hankavan and Marjan properties in Arme@a. December 18, 2009, -
Company entered into an agreement with CalderalRess Inc. (“Caldera”) outlining the terms of anjpventure on the ComparsyMarjar
property in Armenia (“Marjan JV”)On March 12, 2010, GGH transferred the rightse téhd interest for the Marjan property to Ma
Mining Company, a limited liability company incomated under the laws of the Republic of Armenia §tfdn RA”) which is a wholly owne
subsidiary of GGM. On October 7, 2010, the Comyptarminated the Marjan JV. The Armenian CourtG#ssation in a final, non-
appealable decision, issued and effective Febr8a®p12, ruled that the registration and assumpmifocontrol by Caldera through unilate
charter changes of the Marjan Mine and Marjan MinPompany, LLC were illegal and that 100% ownersiaigts fully with GGM. O
March 29, 2012, Justice Herman Cahn, who was afgabihy United States District Court Judge Hellénsges the sole arbitrator in
American Arbitration Association arbitration betwethe Company and Caldera, ruled in the Compargi®rf on the issue of the B/
termination ordering that the Marjan property b&®%0owned by the Company effective April 29, 200Rdge Karas of the United Stz
Federal District Court confirmed Judge Cahn’s deanis See Legal Proceedings for more informatiorthenMarjan JV.

On August 1, 2005, GGM acquired 51% of the Armedianited liability company Megdsold, LLC ("Mego"), which is the licensee for -
Toukhmanuk mining property and seven surroundingiagation sites. On August 2, 2006, GGM acquired temaining 49% interest
Mego-Gold, LLC, leaving GGM as the owner of 100%Mégo-Gold, LLC. On September 26, 2012, the Companysfeared 100% of tt
shares of Mego-Gold, LLC to GGCR Mining, LLC. Skgreements for more information on Mego-Gold, LLC.

On January 31, 2006, GGM closed a transaction tmise 80% of the Armenian company, Athelea InvestisieCJSC (renamed "Ge
Mining Company, LLC") and its approximately 27 sop&ilometer Getik gold/uranium exploration liceregea in the northeast Geghargt
province of Armenia. As of May 30, 2007, GGM aaedi the remaining 20% interest in Getik Mining Camyp, LLC, leaving GGM as tl
owner of 100% of Getik Mining Company, LLC. On $ampber 26, 2012, the Company transferred 100% efsttares of Getik Minir
Company, LLC to GGCR Mining, LLC joint venture coany. See Agreements for more information on Getitking Company, LLC.

On January 5, 2007, the Company formed Global Gosthium, LLC ("Global Gold Uranium"), as a whollyvoed subsidiary, in the State
Delaware, to operate the Company's uranium expdoraitivities in Canada.

On August 9, 2007 and August 19, 2007, the Compimgugh Minera Global, entered agreements to fafjoint venture and on October
2007, the Company closed its joint venture agre¢méth members of the Quijano family (“Quijanoby which Minera Global assumei
51% interest in the placer and hard rock gold Matirdios and Pureo properties in south centraleChi¢ar Valdivia. The name of the jc
venture company was Compania Minera Global Golddiwa S.C.M. (“Global Gold Valdivia” or “GGV”).On August 14, 2009, tl
Company amended the above agreement whereby GhalbdlValdivia became wholly owned by the Companyg agtained only the Pur
Claims Block (approximately 8,200 hectares), traméig the Madre De Dios claims block to the salMnership to members of the Quije
family. On October 27, 2010, the Company enteréd am agreement with Conventus Ltd. a BVI corporaif‘Conventus”)for the sale ¢
100% interest in GGV which was amended (with Comwverand Amarant) and was closed on December 2,. Zdd Agreements for mc
information on GGV.






On September 23, 2011, Global Gold Consolidatecbi®ess Limited (“GGCRL")was incorporated in Jersey as a 51% subsidiara
Company pursuant to the April 27, 2011 Joint Vemtugreement with Consolidated Resources. See Agets Section for mao
information on Consolidated Resources agreements.

On November 8, 2011, GGCR Mining, LLC (“GGCR Minthgvas formed in Delaware as a 100%, wholly owrsdsidiary of GGCRL.

The accompanying unaudited condensed consolidataddial statements present the available exptoragtage activities information of
Company from January 1, 1995, the period commenitiagcompany's operations as Global Gold Corparaiad Subsidiaries, through J
30, 2013.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalent€ash and cash equivalents consist of all cash tedaand highly liquid investments with a remainingturity o
three months or less when purchased and are catrfad value.

Use of Estimates The preparation of financial statements in conftymiith accounting principles generally acceptedha United States
America requires management to make estimates ssudrgptions that affect the reported amounts oftasse liabilities at the date of
financial statements and the reported amountswe#mges and expenses during the reporting periotiafcesults could differ from tho
estimates.

Fair Value of Financial Instruments - The Compap@ed FASB ASC 82@air Value Measurements and Disclosures, for asas
liabilities measured at fair value on a recurrimgis. ASC 820 establishes a common definitiondonfalue to be applied to existing gener
accepted accounting principles that require theafidair value measurements establishes a framevaorkneasuring fair value and expa
disclosure about such fair value measurements.atloption of ASC 820 did not have an impact on tleen@anys financial position ¢
operating results, but did expand certain disclesur

ASC 820 defines fair value as the price that wdddreceived to sell an asset or paid to transfebdity in an orderly transaction betwe
market participants at the measurement date. Auhditly, ASC 820 requires the use of valuation témies that maximize the use
observable inputs and minimize the use of unobsdevaputs. These inputs are prioritized below:

Level 1: Observable inputs such as quoted markees in active markets for identical assetBatnilities

Level 2: Observable market-based inputsnabservable inputs that are corroborated by maidest

Level 3: Unobservable inputs for which ther little or no market data, which require the o§the reporting entity’s own
assumptions.

The Company did not have any Level 2 or Level 2@&ssr liabilities as of June 30, 2013 and Decerhef012.

The Company discloses the estimated fair valuealfdimancial instruments for which it is practida to estimate fair value. As of June
2013 and December 31, 2012, the fair value steont- financial instruments including cash, recelgapand accounts payable and acc
expenses, approximates book value due to theit-stron duration.




Cash and cash equivalents include money marketisestand commercial paper that are considerdaetbighly liquid and easily tradak
These securities are valued using inputs observatdetive markets for identical securities and thierefore classified as Level 1 within
fair value hierarchy.

In addition, the Financial Accounting Standards fBo#'FASB”) issued, The Fair Value Option for Financial Assets and Ruia
Liabilities,” effective for January 1, 2008. This guidance expaopportunities to use fair value measurementsniantial reporting ar
permits entities to choose to measure many finhimg&ruments and certain other items at fair valtlee Company did not elect the fair ve
option for any of its qualifying financial instrumies.

Inventories - Inventories consists of the followetgJune 30, 2013 and December 31, 2012:

June 30, December 31,

2013 2012
Ore $ 452,46. $ 452,46
Concentrate 11,34 11,34:
Materials, supplies and other 97,43 95,72(
Total Inventories $ 561,23t $ 559,52!

Ore inventories consist of unprocessed ore at thekAimanuk mining site in Armenia. The unprocessedamd concentrate are stated a
lower of cost or market.

Deposits on Contracts and Equipmenthe Company has made several deposits for pursh#s® majority of which is for the poten
acquisition of new properties, and the remaindette purchase of mining equipment.

Tax Refunds ReceivableThe Company is subject to Value Added Tax ("VAX"Jeon all expenditures in Armenia at the rate 682 The
Company is entitled to a credit against this tawaxls any sales on which it collects VAT tax. Thenpany is carrying a tax refu
receivable based on the value of itgnocess inventory which it intends on selling ie tiext twelve months, at which time they will cot
20% VAT tax from the purchaser which the Companly mé entitled to keep and apply against its credit

Net Loss Per Shar- Basic net loss per share is based on the weigiveihge number of common and common equivalenéstmartstandin
Potential common shares includable in the compurtatif fully diluted per share results are not pnésé in the unaudited conden
consolidated financial statements as their effemtild be antidilutive. The total number of warrants plus optidhat are exercisable at J
30, 2013 and June 30, 2012 was 4,604,167 and &®&0Gespectively.

Stock Based CompensatioriThe Company periodically issues shares of comntocksfor services rendered or for financing coSwsct
shares are valued based on the market price draiigaction date. The Company periodically isstiesk options and warrants to employ
and non-employees in non-capital raising transastfor services and for financing costs.

The Company accounts for the grant of stock andamés awards in accordance with ASC Topic 718, Gameation -Stock Compensatic
(ASC 718). ASC 718 requires companies to recognitiee statement of operations the grdate fair value of warrants and stock options
other equity based compensation.

The BlackScholes option valuation model was developed ferinestimating the fair value of traded optioret thave no vesting restrictic
and are fully transferable. In addition, optionuation models require the input of highly subjeetassumptions including the expected s
price volatility.

For the six months ended June 30, 2013 and 2012ps® and loss per share include the actual dieduédr stockbased compensati
expense. The total stodlased compensation expense for the six months edaee 30, 2013 and 2012 was $168,800 and $9:
respectively. The expense for stock-based comgensata non-cash expense item.




Comprehensive Income - The Company has adopted BE& 220, “Comprehensive IncomeComprehensive income is comprised of
income (loss) and all changes to stockholders'tedqdeficit), except those related to investmentsstockholders, changes in paideapita
and distribution to owners.

The following table summarizes the computationsoneding net loss applicable to Global Gold Corgimma Common Shareholders
comprehensive loss applicable to Global Gold Catfion Common Shareholders for the six months edded 30, 2013 and 2012.

Six Months Ending June 30,

2013 2012
Net loss $ (638,75) $ (2,511,52)
Foreign currency translation adjustment $ 49,60. $ 484,11(
Comprehensive loss $ (589,15) $ (2,027,41)

Income Taxes lhcome taxes are accounted for in accordance Wétptovisions of FASB ASC 740, Accounting for Inafiaxes. Deferre
tax assets and liabilities are recognized for titeré tax consequences attributable to differetegween the financial statement carn
amounts of existing assets and liabilities andrtrespective tax bases. Deferred tax assets dnitities are measured using enacted tax
expected to apply to taxable income in the yeanshith those temporary differences are expectdoetoecovered or settled. The effec
deferred tax assets and liabilities of a chang&nrates is recognized in income in the period theludes the enactment date. Valua
allowances are established, when necessary, toeathferred tax assets to the amounts expectesireabized.

Acquisition, Exploration and Development Costslineral property acquisition costs are capitalizadditionally, mine development co
incurred either to develop new ore deposits andstcoating new facilities are capitalized until oggons commence. All such capitali:
costs are amortized using a straight-line basia mange from 1t0 years, based on the minimum original license t&r acquisition, but do r
exceed the useful life of the capitalized costpotdcommercial development of an ore body, theiepiplle capitalized costs would then
amortized using the units-@oduction method. Exploration costs, costs iredifto maintain current production or to maintaisess on
standby basis are charged to operations. Costisasfdoned projects are charged to operations u@ordanment. The Company evaluate
least quarterly, the carrying value of capitalizeithing costs and related property, plant and eqaigraosts, if any, to determine if these ¢
are in excess of their net realizable value aral permanent impairment needs to be recorded. &hedic evaluation of carrying value
capitalized costs and any related property, pladt equipment costs are based upon expected cagh &lind/or estimated salvage valu
accordance with ASC Topic 360, "Accounting for thgpairment or Disposal of Long-Lived Assets."

Foreign Currency Translation - The Companyéporting currency is the U.S. Dollar. All trao8ans initiated in foreign currencies
translated into U.S. dollars in accordance with ARpic 830 “Foreign Currency Matters” as follows.

i) monetary assets and liabilities at the ratexahange in effect at the balance sheet date;

i) non-monetary assets at historical rates; and

iii) revenue and expense items at the averageofarchange prevailing during the period.

Gains and losses from foreign currency transact@wasncluded in the statement of operations.

For foreign operations with the local currencylas functional currency, assets and liabilitiesteaaslated from the local currencies into |
dollars at the exchange rate prevailing at thertzaasheet date. Stockholdeegjuity (deficit)is translated at historical rat&evenues ar
expenses are translated at the average exchaegerdhe period to approximate translation atékehange rate prevailing at the dates t
elements are recognized in the financial statemélranslation adjustments resulting from the preces translating the local currer

financial statements into U.S. dollars are inclugtedetermining comprehensive loss. As of June2BA3 and 2012, the exchange rate fo
Armenian Dram (AMD) was $410 AMD and $418 AMD fat.$0 U.S.
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The functional currency of the Company's Armeniabsidiaries is the local currency. The financiatsments of the subsidiary are transl
to U.S. dollars using perioelRd rates of exchange for assets and liabilitied,the average rate of exchange for the periodefeenues, cos
and expenses. Net gains and losses resulting sogigh exchange transactions are included in thealwated statements of operations.

Principles of Consolidation ©ur consolidated financial statements have beepgped in accordance with accounting principlesegaly
accepted in the United States of America, and delthe accounts of the Company and more-than-8@¥ed subsidiaries that
controls. Inter-company balances and transactiane been eliminated in consolidation.

Depreciation, Depletion and Amortization - Capitati costs are depreciated or depleted using thiglsttine method over the shorter
estimated productive lives of such facilities oe tiseful life of the individual assets. Productiives range from 1 to 20 years, but do
exceed the useful life of the individual asset.dbmtination of expected useful lives for amortizatealculations are made on a property-by-
property or asset-by-asset basis at least annually.

Impairment of Long-Lived Assets Management reviews and evaluates the net carmahge of all facilities, including idle facilitiesor
impairment at least annually, or upon the occuresfoother events or changes in circumstancesrntetate that the related carrying amol
may not be recoverable. We estimate the net réddiazalue of each property based on the estimatdiscounted future cash flows that
be generated from operations at each propertyestimated salvage value of the surface plant angpewent and the value associated '
property interests. All assets at an operating segare evaluated together for purposes of estigdtiture cash flows.

Licenses - Licenses are capitalized at cost andragztized on a straighiie basis on a range from 1 to 10 years, but deroeed the usel
life of the individual license. At June 30, 2018122012, amortization expense totaled $149,1585448,158, respectively.

Reclamation and Remediation Costs (Asset Retirer@datigations) -Costs of future expenditures for environmental réiat@n are nc
discounted to their present value unless subjeet tontractually obligated fixed payment sched8lech costs are based on managen
current estimate of amounts to be incurred whemeaheediation work is performed within current laawvsl regulations. The Company has
towards it environmental costs and has no amownésl@s of June 30, 2013 and December 31, 2012.

It is possible that, due to uncertainties assodiatith defining the nature and extent of environtaégontamination and the applicatior
laws and regulations by regulatory authorities ahdnges in reclamation or remediation technololg, ultimate cost of reclamation ¢
remediation could change in the future.

Noncontrolling Interests- Noncontrolling interests in our subsidiaries areorded in accordance with the provisions of ASC,
“Consolidation” and are reported as a componerioity, separate from the parent compargquity. Purchase or sale of equity interestt
do not result in a change of control are accoufte@ds equity transactions. Results of operatattisbutable to the noncontrolling intere
are included in our consolidated results of operatiand, upon loss of control, the interest saddwall as interest retained, if any, will
reported at fair value with any gain or loss redpgad in earnings.

Revenue RecognitionSales are recognized and revenues are recordedtitteeransfers and the rights and obligation®whership pass
the customer. The majority of the company's metacentrates are sold under pricing arrangementsenireal prices are determined
quoted market prices in a period subsequent tal#ite of sale. In these circumstances, revenuescaoeded at the times of sale base
forward prices for the expected date of the firtlement. The Company did not recognize any regdor the three and six months en
June 30, 2013 and 2012 from sales from its Touklukagmoperty in Armenia. The Company also possebidsSmelter Return (“NSR”
royalty from non-affiliated companies. As the raffitiated companies recognize revenue, as per @bine Company is entitled to its N
royalty percentage and royalty income is recogniaed recorded. The Company did not recognize apglty income for the three and
months ended June 30, 2013 and 2012.

New Accounting Standard
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In February 2013, the FASB issued Accounting Steshtipdate (“ASU”) No. 20134, Obligations Resulting from Joint and Severalhlility
Arrangements for Which the Total Amount of the @hbtion Is Fixed at the Reporting Date. The Updateipges guidance for the recogniti
measurement, and disclosure of obligations resuftiom joint and several liability arrangements fdrich the total amount of the obligat
within the scope of this guidance is fixed at thparting date, except for obligations addressedimixisting guidance in U.S. generally

a. The amount the reporting entity agreed to pay erbtisis of its arrangement among it-obligors
b. Any additional amount the reporting entity expdotpay on behalf of its obligors.

The guidance in this Update also requires an efttitlisclose the nature and amount of the obligati® well as other information about th
obligations. The new guidance will be effective the Company beginning January 1, 2014. Earlieptoio is permitted. The Compe
believes that the new guidance will not have antene impact on the Company’s financial statemeisn adoption.

Management does not believe that any other recésglyed, but not yet effective, accounting stansl@alld have a material effect on
accompanying unaudited condensed consolidateddialastatements. As new accounting pronouncemeatssued, the Company will ad
those that are applicable under the circumstances.

A variety of proposed or otherwise potential acdmgnstandards are currently under study by stahdetting organizations and vari
regulatory agencies. Due to the tentative and mpieliry nature of those proposed standards, managehas not determined whet
implementation of such proposed standards woulah&ierial to our unaudited condensed consolidatexhfiial statements.

3. PROPERTY, PLANT AND EQUIPMENT

The following table illustrates the capitalized tsss accumulated depreciation arriving at thecaetying value on our books at June
2013 and December 31, 2012.

June 30, December 31,
2013 2012
Property, plant and equipment $ 3,957,73! $ 4,020,12i
Less accumulated depreciation (2,990,177 (2,971,47)
$ 967,56¢ $ 1,048,65.

The Company had depreciation expense for the sirtimsoended June 30, 2013 and 2012 of $89,229 aAd, #46, respectively. T
Company had depreciation expense for the threelhma@amded June 30, 2013 and 2012 of $43,947 an83& fespectively.

4. RECEIVABLE FROM SALE

As of June 30, 2013 and December 31, 2012, the Company wasd oprincipal amounts (excluding penalties, intereatyc
additional payments) of $1,282,398 and $2,375,7dspectively, from Amarant from the sale of 100%h&f Companys interest in the GG'
which held the Pureo mining assets in Chile andd@tterest in its wholly owned subsidiaries Gloab LLC and Global Plata LLC whi
are each 50% owners of Minera Global Chile Limitaalhas part of the amended agreement closed cprbleer 2, 2011. The Company
not receive the $1,000,000 due on December 15, .20tbm April 1, 2012 through September 30, 2012 tCompany wiz
promised additional compensation from Amarant asgiincipal, Mr. Johan Ulander, of additional campation in exchange for concess
given to Amarant and its principal, Mr. Johan Ulandas more fully described below. The Companytevidown principal amounts
$1,282,398 and $1,817,276 as of June 30, 2013 acdrbber 31, 2012, respectively, as impairment aarAnt has yet to pay. Amarant
reportedly assigned its interest to Alluvia Minibignited, a public limited liability company incorpated under the laws of Jersey (“Alluvja
an assignment which the Company conditionally cotegkas of June 15, 2012, but as of December 3D, 208e conditions have not been
by any of Amarant or Mr. Ulander.

Forbearance and other agreements increased thapatimmount owed, as of May 22, 2013, to GlobaldGo $2,509,312 providing f
payments to Global Gold by May 22, 2013, May 28120June 17, 2013 and June 30, 2013. Amarant ahtidldefaulted on the
agreements and payment schedules.

See Subsequent Events for an update on these smatikthe entry of an Arbitral Award.
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On October 27, 2010, the Company entered into aeeagent with Conventus Ltd. a BVI corporation (“@entus”) for the sale of 100
interest in GGV which holds the Pureo mining asget€hile. The Company will provide Conventus withnsulting services and techn
assistance for development, production, exploratiord expansion of the GGV mining properties irtHfer consideration of the paym
terms below.

Key terms include that Conventus shall pay $5.0ionilUSD over four years and two months. As of@etr 27, 2010, Conventus Ltd sl
be solely responsible, at its own expense forgleases and other matters required by contraeivokd comply with conditions related to
Pureo property, and in particular with the July 2@09 contractual condition to commence productinra commercial basis on the prop
being transferred to its sole control pursuanhis d&greement on or before August 15, 2011(subjeghy time taken for permitting purpose

As additional consideration, if within seven yed@snventus or any of its successors produces 18@00ces of gold from the GGV prope
or property in Chile which the Company assists G&\onventus in acquiring, then Conventus shadhall cause GGV to pay the Comp
a oneeff and once only $2,500,000 bonus within 60 dayaahieving such production. The closing of thesaction is subject to a definit|
agreement and agreement being reached with Mitd&gue, with respect to his royalty to the satiséecbf Conventus. The closing dat
anticipated to be on or before March 31, 2011.

On December 2, 2011, the Company closed an amegitedment with Conventus and Amarant, originalleesd into on October 27, 20
for the sale of 100% interest in the GGV which hiblel Pureo mining assets in Chile. As part ofairendment and closing, Global Gold
sold 100% interest in its wholly owned subsidia@&sbal Oro and Global Plata, both of which areadlre Limited Liability Corporation
and are each 50% owners of Minera Global in exchdogadditional compensation, payable on or befiweember 15, 2011, of a 1% inte
in Amarant. GGV is owned by Minera Global (51%)aBlobal Oro (49%). Conventus has assigned itst ragid obligations from th
agreement to Amarant. Key terms included that Amtashall pay the $4.0 million USD remaining of t§&.0 million USD sale pric
obligation as follows: $1,000,000 on or before Deber 15, 2011; $1,000,000 on or before Decembe2@52; $1,000,000 on or befi
December 15, 2013; and $1,000,000 on or before eee 31, 2014 subject to the terms and conditionthé agreement. As additio
consideration, if within seven years, Amarant oy ahits successors produces 150,000 ounces offgmid the Pureo property then Amatr
shall pay the Company a one-off and once only $2(8D bonus within 60 days of achieving such préidnc

On April 13, 2012, the Company entered into an "Aded Joint Membership Interest Purchase Agreemeitli' Amarant to amend tl
parties' December 2, 2011 "Joint Membership IntdPeschase Agreement” as follows: the 1 millionlalopayment from Amarant due !
Company on December 15, 2011 shall be paid by A#ijl 2012; the three "Additional Payments" of 1limil dollars due on each
December 15, 2012, December 15, 2013, and Decet®h@014 shall all be paid in a lump sum of thrélian dollars prior to May 31, 201
as further described in Exhibit 10.49. On April, 212, the Company also received a guaranty framtéhder Kapital AB of Stockhol
Sweden (“Contender”}hat if Amarant fails to make the 1 million dollaayment to the Company on or before Friday Apri] 2012
Contender will satisfy the 1 million dollar paymeiais further described in Exhibit 10.50. On May 2012, the Company and Amar
agreed that the Company would forego legal actionexchange for payment by Amarant of the $800,b8&ance due plus a $50,(
additional compensation payment by May 11, 2012 thedshortening of the grace period for late paynoérihe $3 million dollar payme
due from Amarant to the Company from 60 days toda@s after May 31, 2012. On May 9, 2012, Conteratdinowledged that it h
received notice of its obligation to pay on a vaigaranty of $1 million, and reaffirmed its guasan€Contender defaulted on its guaranty.
May 18, 2012, Amarant and its principal, Mr. Ulandagreed to pay Global an additional $50,000 payn(i@ addition to the previous
agreed $50,000 additional payment) in exchangéofeigoing legal action. On June 15, 2012, the @amy conditionally agreed to a revi
schedule of debt repayment through August 30, 201 revised schedule provides the Company taveca) 20% of net proceeds of ful
raised by Alluvia or Amarant or their affiliatestiia ceiling of $3,250,000 (which includes addiitbnompensation) from any source; |
$250,000 payment, and c) an additional $200,000neay to the company. Also, the Company agreednaitionally waive its right of fir
refusal with respect to transfer of GGV sharesaa$ @f this revision, but these conditions were met and the Company has advised the
purported assignment to Alluvia is invalid. Aseoprovision of the amended sale closed on Deceh2011, the Company was to rect
certain shares or ownership of Amarant, amouniting33,856 shares of Amarant. The shares were egté@ivJuly 2012. No value has b
recorded for these shares for the following reasapthere is currently no active trading markevatue the shares, b) we do not have a
to the financials of Amarant to aid in calculatiagyalue, and c) the shares received present a smralkity ownership of Amarant. Amar:
and Alluvia remain in default of certain materiabpisions of this sale agreement with Amarant.
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On November 28, 2012, the Company and Amarant“Rlaeties”) entered into an Amended Joint Membership Interastiase Agreeme
(the “Amendment”), which again restructured therterof the Joint Interest Membership Interest Pusehagreement (the “MIPA™)datec
December 2, 2011, among the Company, Amarant, hadother parties signatory thereto and amended mnil A3, 2012 (Amende«
MIPA”"). Pursuant to the MIPA and all of its amendmentsRhgies agree that as of November 28, 2012 Amaraes $3,275,000 to t
Company. Interest accrues at 12% per annum.

Key terms of the Amendment include: Amarant agtbes it shall pay the Company the following amoupysthe close of business Cen
European Time (“CET"pn the indicated dates: (i) $200,000 on November2242; (ii) $150,000 on or before November 30, 20(lii)
$450,000 on or before December 6, 2012; (iv) $7@WD @ or before December 17, 2012 and; (v) $1,006¢h or before December 28, 2(
With respect to the payments in (iii), (iv) and &8 the largest shareholder of Alluvia Mining L¢tAlluvia™), Amarant guarantees that 50%
all funds raised by Alluvia shall be paid to then@many until such payments are satisfied in full fédiher consideration and in satisfactiol
any and all alleged damages resulting from of Amiasafailure to perform any obligation prior heretomArant agrees to transfer to
Company One Million (1,000,000) ordinary shared\tifivia held by Amarant, within 15 days of a fukkecuted lockip agreement where
the Company will be restricted from transferringy af such shares for a period of 6 months fromdate of transfer. The Parties agree t
in good faith to prepare and agree on the ternthefockup agreement within 5 business days from the datedf. Lastly, in the event tt
Amarant fails to make any payments hereunder amalyt basis, it hereby confesses to an arbitralrdves to the unpaid amounts and
parties authorize the entry of such an arbitralrdvpairsuant to the American Arbitration Associatarbitration clauses previously agreed;
confession of arbitral award is verified by the aergigned who have personal knowledge of the fautisadfirm that they are for just de
arising from the sale of property, and this corifesés signed by each of the undersigned under thaththe terms are true to the best of -
knowledge. The parties further agree to executedatisler any other documents which may be necedsagffectuate this confession
authorization of arbitral award within 48 hoursaofequest by the other party or the arbitratore Amendment had a confidentiality provis
which is no longer operational. The Amendment gisovided that subject to Amarastperformance of the payment obligations,
Company would waive rights to object to Amarantransfer of the property to Alluvia; however, Aiaiat did not meet its paym
obligations. The Amendment further provided the Company would extend the time for Amarant teaffcertain name changes L
March 31, 2013 with Amarargt’performance of the payment obligations, but Amtafailed to meet its payment obligations. The @am,
has received the 1,000,000 shares of Alluvia wisigh restricted for 6 months, until May 28, 2013 Wlue has been recorded for tt
shares for the following reasons; a) there is aiilyeno active trading market to value the shab@sye do not have access to the financia
Alluvia to aid in calculating a value, and c) theges received present a small minority ownershidllavia. Amarant and Alluvia remain
default of certain material provisions of the agneats with the Company. See attached Exhibit 10.60.

5. ACCOUNTS PAYABLE AND ACCRUED EXPENSES

As of June 30, 2013 and December 31, 2012, theuate@ayable and accrued expenses consisted faflitwing:

June 30, December 31,

2013 2012
Drilling work payable $ 101,96¢ $ 163,03¢
Accounts payable 3,378,24. 3,599,56.
Accrued expenses 376,51: 152,49(

$ 3,856,72. % 3,915,09.
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6. CONVERTIBLE NOTE PAYABLE

On January 17, 2012, the Company, through its jeartture company GGCRL signed a convertible notgalpie for up to $2,000,0
(“Notes”) in conjuction with the binding term sheet signedWCRA and affiliates which was guaranteed by then@any until September :
2012 when the guarantee terminated with the exatwtf the share transfer agreements. GGCRL redeite638,755 as of March 31, 2(
and the Company is carrying this as a liabilitheTNotes carries 3% per annum Cash Coupon/Guadaktisémum Annual IRR of 15% at
liquidity event, if any (“Liquidity Event”).At a Liquidity Event, if any, the principal amouot the Notes will be repaid in full based on
value of the Notes at market (the “Market Valua§suming a conversion value into new common shafré&GCRL representing a val
agreed to in section 2.5 of the Joint Venture age¥e (for avoidance of doubt, the value is 1% @f #xisting shares of JVC then helc
GGC for each $784,314 of the Notes based on a GG@&Rlation of $78.4314 million). Except as prodd®r under the Cash Election
Section 2.5 of the Joint Venture agreement, thedlotay not be voluntarily converted by CRA into G&&Cexcept by the unanimous cons
of the Board of Directors of GGCRL and otherwisdl Wécome due at the earlier of the Liquidity EventMaturity, subject to Section 2.5
the Joint Venture agreement. The time periodHerGash Election under the Joint Venture Agreemastexpired without exercise. Matu
is the first anniversary date of each note. Theeblanay be prepaid without any penalty. As oft&mper 19, 2012, GGCRL resoh
reported outstanding issues which had blocked imeigation of the joint venture agreement and examcuof the Share Trans!
Agreements. Global Golg'ownership in GGCRL is and shall be the greatkrevaf either 51% or the pro forma value of $40.lliom 30
days after the stock is publicly traded. The sdfieers of GGCRL as of September 19, 2012 are: Wém Krikorian, Executive Chairme
Mr. Jan Dulman, Financial Controller/CFO/Treasuesrd Mr. Ashot Boghossian Armenia Managing Directath Ogier Corporate Servic
(Jersey) Limited continuing as secretary of the @any. The joint venture was closed in 2012. Tlenpany has indirectly received
informal notice from a purported representativiE®A alleging a default under the loan agreement. SBptember 19, 2012, the CRA re
the GGCRL board consented to an extension forépayment of any debt to CRA until the sooner oftSmaper 19, 2013, a public listing
GGCRL, or a financing of GGCRL, as previously diggdd. On June 18, 2013, the Company and GGCRCttlgimeceived a notice from t
same purported representative, Joseph BorkowskiJ@re 25, 2013, the Company, in a written resporefated the notice based
communications with CRA affiliated directors, lack corporate authentication and contradictory coaf constitutional documentat
which would prohibit Global from recognizing Mr. Bawski or Rasia FZE as in control of ConsolidaRssources Armenia. The Comp
believes it is in compliance with all the terms aaaditions of the loan agreement and disputesitbged notice.

7. SECURED LINE OF CREDIT

Notes payabl— short and long term portion consisted of theofeihg:

June 30, December 31,
2013 2012
Secured line of credit, 14% per annum, due Marg22@5 $ 1,067,46 $ 1,393,94
Less: current portion (684,00( (684,00(
Long term portion $ 383,46 $ 709,94

On March 26, 2010, the Company, through its whollsned subsidiary Mego Gold, LLC (“Megoé&ntered into a credit line agreement f
billion Armenian Drams (approximately $2,500,000jhwArmbusinessbank Close Joint Stock Company (“ABB Yerevan, Armenia. Tt
credit line includes a grace period on repaymenrrofcipal until April 20, 2011, is not revolvingpay be prepaid at any time, and is t
drawn down towards equipment purchases, constrydiiod expansion of the existing plant and opematto increase production capacit
300,000 tonnes of ore per year at Megbbukhmanuk property in Armenia. The loan isdqreriod of 5 years through March 20, 2015, t
interest at 14% for amounts borrowed, and beaesast at 2% for amount available but not borrow€ke loan is made and payable in I
AMD currency. As security, 100% of the Mego shaaad the mining right certified by the Mining LiAgreement #287 with Purpost
Sub-Surface Exploitation and Mining License #HAL/356 issued on August 5, 2005. The balance @wddne 30, 2013 and Decembet
2012 was $1,067,464 and $1,393,948, respectivEhgre was no accrued interest owed as of Junedd@, &nd December 31, 2012.
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8. NONCONTROLLING INTEREST IN JOINT VENTURE

Formation of joint venture

On April 27, 2011, the Company entered into a Jdenture Agreement with CR. Pursuant to the agre¢ntbe Company receiv
$5,000,000 and agreed to transfer 100% interedtéeigo and Getik Mining Company, LLC into the Joifgnture Company. The Compe
recorded this transaction in accordance with tlwwipions of ASC 810, “Consolidation”

Transfer of interest

On September 26, 2012, the Company transferred 1f@¥ests in Mego and Getik Mining Company, LLCcatrying value into the joi
venture in accordance with ASC 805-50-30. AccordimgASC 805-5080, when accounting for a transfer of assets betvesgities unde
common control, the entity that receives the neetsshall initially measure assets and liabilittassferred at their carrying amounts ai
date of transfer.

Consolidation of Joint Venture Company

The Company consolidates the Joint Venture Compargccordance with ASC 810 based on the deternoimatiat it controls the Jo
Venture Company due to its 51% ownership interedtiacluding the following characteristics:

° The noncontrolling interest lacks participatigghts in significant decisions made in the ordineoyrse of business; and

° The noncontrolling interest does not have thétalo dissolve the Joint Venture Company
Recognize and measure noncontrolling interest
Changes in a parest'ownership interest while retaining its contralifinancial interest are accounted for as an edquépsactions. Tt
carrying amount of the noncontrolling interest djusted to reflect the change in its ownershipragein the subsidiary. The differel
between the fair value of the consideration reati@ed the amount by which the noncontrolling irgeiie adjusted is recognized as ec
attributable to the parent. Further, the carryingpant of the accumulated other comprehensive indsradjusted to reflect the change in
ownership interest in the subsidiary through aesponding charge to equity attributable to themare
9. SEGMENT REPORTING BY GEOGRAPHIC AREA
The Company sells its products primarily to onet@uer in Europe. The Company performs ongoing teiluations on its customers .
generally does not require collateral. The Compapgrates in a single industry segment, productibgadd and other precious met
including royalties from other non-affiliated conmp@s production of gold and other precious metals.

For the three and six months ending June 30, 26d2812, the Company did not have any sales.

The following summarizes identifiable assets byggaphic area:

June 30, December 31,

2013 2012
Armenia $ 2,68253 $ 2,824,55!
United States 18,98: 578,30

$ 2,701,520 $ 3,402,86.
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The following summarizes net (income) loss befaxvision for income tax:

Three Three
Six Month Six Month Month Month
Ended Ended Ended Ended
June 30, June 30, June 30, June 30,
2013 2012 2013 2012
Armenia $ 537,79. $ 2,187,48 $ 280,04: $ 439,69¢
United States 344,85t 324,04’ 343,49¢ (74,687

$ 882,64t $ 251152 $§ 623,54 $ 365,00¢

10. CONCENTRATION RISK

Financial instruments which potentially subject @@mpany to concentrations of credit risk consigtgipally of cash. The Company pla
its cash with high credit quality financial instimns in the United States and Armenia. Bank dipas the United States did not exc
federally insured limits as of June 30, 2013 ancteébaber 31, 2012. As of June 30, 2013 and DecerdbeR012, the Company F
approximately $24,000 and $3,900, respectivelrimenian bank deposits which may not be insure@ Cbhmpany has not experienced
losses in such accounts through June 30, 2013saofithe date of this filing.

The majority of the Company's present activities iar Armenia. As with all types of internationaldiness operations, currency fluctuati
exchange controls, restrictions on foreign investimehanges to tax regimes, political action anlitipal instability could impair the value
the Company's investments.

11. CERTAIN RELATIONSHIPS AND RELATED PARTY TRANSATIONS
The Company values shares issued to officers ubaénir value of common shares on grant date.

On June 19, 2009, the Compasiyhdependent compensation committee and the ldaddectors authorized employment amendments
extensions to Messrs. Krikorian, Boghossian, Dulnaam Caesar under the same terms of their prigeagents.

On August 12, 2009, the Company finalized employtregreement amendments and extensions under the tams of their curre
contracts which were approved on June 19, 200h&yCompany’s independent compensation committekeoboard of directos' to retail
key employees, for Messrs. Krikorian, Boghossiamipian and Caesar. Annual compensation terms varecreased.

Mr. Krikorian’s employment agreement was extended for an addit®gear term from July 1, 2009 through June 30,2with an annu
salary of $225,000 and Mr. Krikorian was grante50,000 shares of restricted common stock which vékt in equal semannua
installments over the term of his employment agesm

Mr. Boghossiars employment agreement was extended for an addit®gear term from July 1, 2009 through June 80,2with an annu
salary of $72,000 and Mr. Boghossian was granted,58® shares of restricted common stock which wébt in equal semannua
installments over the term of his employment agesm

Mr. Dulman’s employment agreement was extended for an addit®gear term from August 1, 2009 through July 112 with an annu
salary of $150,000 and Mr. Dulman was granted ZBbghares of restricted common stock which willtwesequal semannual installmen
over the term of his employment agreement. Mr.ntarl was also granted stock options to purchasé®@@Shares of common stock of
Company at $0.14 per share (based on the closiog @t his renewal) vesting in equal quarterlyafistents over the term of his employmr
agreement.
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On February 24, 2012, Jeffrey Marvin resigned Bsractor from the Global Gold Corporation for panabreasons. Mr. Marvin did not hi
any positions on any committee of the board ofades for Global Gold Corporation.

On April 20, 2012, Lester Caesar was appointed Bgector of Global. Mr. Caesar is a Certified Rul#®\ccountant with over twenty fi\
years of experience and has also previously seage@Globe’s CFO and Controller which served as the basishiior being appointed
Director.

On April 20, 2012, the Company authorized as dinexttfees to each of the six directors (Nicholas Aynili®rury J. Gallagher, Har
Gilmore, lan Hague, Lester Caesar and Van Z. Kiggr300,000 restricted shares of the Compau@ommon Stock at $0.20 per share 1
total value of $60,000.

Effective July 1, 2012, the Company entered emplaytmagreement extensions with Ashot Boghossian\&md Krikorian, and effectiv
August 1, 2012, with Jan Dulman as recommendechéyCompanys Compensation Committee and approved by the BofaRirectors o
June 15, 2012. The agreements are extended fadditional three years under the same terms exoepdr. Dulman who will receive ¢
annual salary of $165,000, which constitutes a (Kl raise per year, and an additional 25,000 otsttishares of the CompasyCommo
Stock annually in lieu of the option grants in pisor contract beginning August 1, 2012 when theeesion begins for Mr. Dulman. /
shares issued under these extensions will vegjualesemiannual installments over the term of the employnagmeements. All shares w
issued at fair market value and are amortized theeterm of the employment agreements. The Comjzsaed 2,437,500 shares of comi
stock in connection with these extensions.

On July 1, 2012 the Company granted performancerateation bonus awards of restricted shares oCivapanys Common Stock to Vi
Krikorian (500,000 shares) and Jan Dulman (2504¢des) as recommended by the Compa@g@mpensation Committee and approve
the Board of Directors on June 15, 2012. All skassued under this bonus award will vest in egemdiannual installments over the n
two years through June 30, 2014. All shares waseed at fair market value and are amortized inrdemce with the vesting period.

On April 18, 2013, the Company authorized as dimextfees to each of the six directors (Nicholas Aynili@rury J. Gallagher, Har
Gilmore, lan Hague, Lester Caesar and Van Z. Ki@gr300,000 restricted shares of the Compai@ommon Stock at $0.11 per share |
total value of $33,000.

On April 18, 2013, the Company declared a stockulsaim employees in Armenia of 280,000 restrictearesh of the Company’Commol
Stock at $0.11 per share for a total value of $30,8

On June 21, 2013, the Company declared a stocksbtmir. W.E.S. Urquhart in Chile of 100,000 ret&d shares of the Compasy’
Common Stock at $0.12 per share for a total vafi&i8,000.

On June 21, 2013, the Compamyompensation Committee granted retention bortosb. Krikorian of $55,000, Mr. Dulman of $45,C
and Mr. Boghossian of $35,000 to be payable upenédheipt of the balance of funding due from thédeCale to Amarant.

The amount of total deferred compensation amortiaethe six months ended June 30, 2013 and 2052583,000 and $28,376, respectiv
The amount of total deferred compensation amortifoedthe three months ended June 30, 2013 and N2 $46,500 and $14,1
respectively.

As of June 30, 2013 and December 31, 2012, the @ompwed Drury Gallagher, the Compamyirector and Treasurer, approxima
$4,127 for expense reimbursement which bears eoast and which remain unpaid as of the date sffilirig.

As of June 30, 2013 and December 31, 2012, oneeo€bmpany's Directors, Drury Gallagher, was ow@6B$00 and $94,500, respectiv
from interest free loans made to the Company wieahain unpaid as of the date of this filing.
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As of June 30, 2013 and December 31, 2012, the @oynpwes unpaid wages of approximately $640,000%%87,000, respectively,
management. The Company is accruing interest ananal rate of 9% on the net of taxes wages owedanagement. As of June 30, 2
and December 31, 2012, the Company had accrueeshief approximately $148,000 and $129,000, respmdy.

As of June 30, 2013 and December 31, 2012, the @oynpad loans due to employees in Armenia of apprately $275,000 and $243,0
respectively. The loans accrue interest at an anrate of 14%. The Company did not have any actinterest as of June 30, 2013
December 31, 2012.

12. AGREEMENTS AND COMMITMENTS

Coventus/Amarant Agreements

On October 27, 2010, the Company entered into aeeagent with Conventus Ltd. a BVI corporation (“@entus”) for the sale of 100
interest in GGV which holds the Pureo mining asseShile. The Company will provide Conventughwtonsulting services and techn
assistance for development, production, exploratiord expansion of the GGV mining properties irtHfer consideration of the paym
terms below.

Key terms include that Conventus shall pay $5.0ionilUSD over four years and two months payabldolews: $250,000 on or befc
October 31, 2010; $250,000 on or before Novembe2800; $500,000 at the closing on or before M&th2011; $1,000,000 on or bef
December 31, 2011; $1,000,000 on or before DeceR®ibe?012; $1,000,000 on or before December 313;28d4d $1,000,000 on or befi
December 31, 2014 until $5,000,000 in total hasnbe&d. If the sale does not close, the Compamgsponsible for repayment of
$500,000 in payments made prior to closing base@ions contingent upon the reason for the closingot occur. Payments to the Comg
will be secured. As of October 27, 2010, Convertigs shall be solely responsible, at its own expefoseall expenses and other mat
required by contract or law to comply with conditiorelated to the Pureo property, and in particuldh the July 24, 2009 contract
condition to commence production on a commercialsban the property being transferred to its solgtrol pursuant to this agreement ol
before August 15, 2011(subject to any time takerpérmitting purposes).

As additional consideration, if within seven yed@snventus or any of its successors produces 18@00ces of gold from the GGV prope
or property in Chile which the Company assists G&\onventus in acquiring, then Conventus shadhall cause GGV to pay the Comp
a oneeff and once only $2,500,000 bonus within 60 dayaahieving such production. The closing of thesaction is subject to a definit
agreement and agreement being reached with Mid&gue, with respect to his royalty to the satiséecbf Conventus. The closing dat
anticipated to be on or before March 31, 2011. Sdesequent Events for an update on the Pureonyope

On December 2, 2011, the Company closed an amegtedment with Conventus and Amarant, originalleesd into on October 27, 20
for the sale of 100% interest in the GGV which hiblel Pureo mining assets in Chile. As part ofatmendment and closing, Global Gold
sold 100% interest in its wholly owned subsidia@sbal Oro and Global Plata, both of which areadlre Limited Liability Corporation
and are each 50% owners of Minera Global in exchdogadditional compensation, payable on or beflweember 15, 2011, of a 1% inte
in Amarant. GGV is owned by Minera Global (51%)aBlobal Oro (49%). Conventus has assigned itst ragitdl obligations from th
agreement to Amarant. Key terms included that Amiashall pay the $4.0 million USD remaining of 8.0 million USD sale pric
obligation as follows: $1,000,000 on or before Deber 15, 2011; $1,000,000 on or before December@%2; $1,000,000 on or befi
December 15, 2013; and $1,000,000 on or before keee 31, 2014 subject to the terms and conditionthé agreement. As additio
consideration, if within seven years, Amarant oy ahits successors produces 150,000 ounces offgmid the Pureo property then Amatr
shall pay the Company a one-off and once only $2(8 bonus within 60 days of achieving such préidnc
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On April 13, 2012, the Company entered into an "Aded Joint Membership Interest Purchase Agreemeitli' Amarant to amend tl
parties' December 2, 2011 "Joint Membership IntdPeschase Agreement” as follows: the 1 millionlalopayment from Amarant due !
Company on December 15, 2011 shall be paid by Al 2012; the three "Additional Payments" of 1limil dollars due on each
December 15, 2012, December 15, 2013, and Decet®h@014 shall all be paid in a lump sum of thredlian dollars prior to May 31, 201
as further described in Exhibit 10.49. On April 2812, the Company also received a guaranty fromtePaler Kapital AB of Stockhol
Sweden (“Contender”}hat if Amarant fails to make the 1 million dollaayment to the Company on or before Friday Apri] 2012
Contender will satisfy the 1 million dollar paymeiais further described in Exhibit 10.50. On May 2012, the Company and Amar
agreed that the Company would forego legal actionexchange for payment by Amarant of the $800,b8&ance due plus a $50,(
additional compensation payment by May 11, 2012 taedshortening of the grace period for late paynoérihe $3 million dollar payme
due from Amarant to the Company from 60 days toda@s after May 31, 2012. On May 9, 2012, Conteratdinowledged that it h
received notice of its obligation to pay on a vaigaranty of $1 million, and reaffirmed its guasanContender defaulted on its guaranty.
May 18, 2012, Amarant and its principal, Mr. Ulandagreed to pay Global an additional $50,000 payn(i@ addition to the previous
agreed $50,000 additional payment) in exchangéofegoing legal action. On June 15, 2012, the gamy conditionally agreed to a revi
schedule of debt repayment through August 30, 201 revised schedule provides the Company taveca) 20% of net proceeds of ful
raised by Alluvia or Amarant or their affiliatestia ceiling of $3,250,000 (which includes addiitbnompensation) from any source; |
$250,000 payment, and c) an additional $200,000ngay to the company. Also, the Company agreednaitionally waive its right of fir
refusal with respect to transfer of GGV sharesaa$ @f this revision, but these conditions were met and the Company has advised the
purported assignment to Alluvia is invalid. Aseoprovision of the amended sale closed on Deceh2011, the Company was to rect
certain shares or ownership of Amarant, amouniting33,856 shares of Amarant. The shares were egté@ivJuly 2012. No value has b
recorded for these shares for the following reasapthere is currently no active trading markevatue the shares, b) we do not have a
to the financials of Amarant to aid in calculatiagralue, and c) the shares received present a smralkity ownership of Amarant. Amar:
and Alluvia remain in default of certain materiabpisions of this sale agreement with Amarant.

On November 28, 2012, the Company and Amarant“Rlaeties”) entered into an Amended Joint Membership Interastiase Agreeme
(the “Amendment”), which again restructured therterof the Joint Interest Membership Interest Pusehagreement (the “MIPA™)datec
December 2, 2011, among the Company, Amarant, hadother parties signatory thereto and amended mnil A3, 2012 (Amende«
MIPA"). Pursuant to the MIPA and all of its amendmentsRhagies agree that as of November 28, 2012 Amarart $3,275,000 to t
Company. Interest accrues at 12% per annum.

Key terms of the Amendment include: Amarant agtbes it shall pay the Company the following amoupysthe close of business Cen
European Time (“CET"pn the indicated dates: (i) $200,000 on November2242; (ii) $150,000 on or before November 30, 20(lii)
$450,000 on or before December 6, 2012; (iv) $7@WD & or before December 17, 2012 and; (v) $1,006¢h or before December 28, 2(
With respect to the payments in (iii), (iv) and &8 the largest shareholder of Alluvia Mining L¢tAlluvia™), Amarant guarantees that 50%
all funds raised by Alluvia shall be paid to thengmany until such payments are satisfied in full.fédwher consideration and in satisfactiol
any and all alleged damages resulting from of Amiasafailure to perform any obligation prior heretomArant agrees to transfer to
Company One Million (1,000,000) ordinary shared\tifivia held by Amarant, within 15 days of a fukkecuted lockip agreement where
the Company will be restricted from transferringy af such shares for a period of 6 months fromdate of transfer. The Parties agree t
in good faith to prepare and agree on the ternthefockup agreement within 5 business days from the datedf. Lastly, in the event tt
Amarant fails to make any payments hereunder amalyt basis, it hereby confesses to an arbitralrdves to the unpaid amounts and
parties authorize the entry of such an arbitralrdvpairsuant to the American Arbitration Associat@bitration clauses previously agreed;
confession of arbitral award is verified by the ersigned who have personal knowledge of the fautsadfirm that they are for just de
arising from the sale of property, and this confasss signed by each of the undersigned under thaththe terms are true to the best of -
knowledge. The parties further agree to executedatisler any other documents which may be necedsagffectuate this confession
authorization of arbitral award within 48 hoursaofequest by the other party or the arbitratore Amendment had a confidentiality provis
which is no longer operational. The Amendment gisovided that subject to Amarastperformance of the payment obligations,
Company would waive rights to object to Amarantransfer of the property to Alluvia; however, Aiaiat did not meet its payme
obligations. The Amendment further provided the Company would extend the time for Amarant teaffcertain name changes L
March 31, 2013 with Amarargt’performance of the payment obligations, but Amiafailed to meet its payment obligations. The @am,
has received the 1,000,000 shares of Alluvia wisith restricted for 6 months, until May 28, 2013 Wlue has been recorded for tt
shares for the following reasons; a) there is aiilyeno active trading market to value the shab@sye do not have access to the financia
Alluvia to aid in calculating a value, and c) thesges received present a small minority ownershidllavia. Amarant and Alluvia remain
default of certain material provisions of the agneeats with the Company. See attached Exhibit 10.60.

Forbearance and other agreements increased thapatimamount to be paid to Global Gold to $2,509,Btoviding for payments to Glot
Gold by May 22, 2013, May 28, 2013, June 17, 204@ dune 30, 2013. Amarant and Alluvia defaultedtmse agreements and payn
schedules.



See Subsequent Events for an update on these sratiebthe entry of an Arbitral Award.
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Industrial Minerals Agreements

March 24, 2009, the Company signed a supply con&rgieement with Industrial Minerals SA (“IM"§ Swiss Company. The agreemel
for IM to purchase all of the gold and silver conitate produced at the Company's Toukhmanuk fadilit85% of LBMA less certa
treatment and refining charges.

On February 25, 2010, the Company, through its lytewned subsidiary Mego entered into an agreem#ht IM to provide Mego with a
advance of $450,000 from IM against future salegafl and silver concentrate (the “Advance"The Advance was provided by IM
February 26, 2010. The Company owed $87,020 flemAdvance as of March 31, 2013 and December 312.20

Key terms include; that Mego provides IM with anclesive offtake agreement for its gold and silver concentmatérmenia throug
December 31, 2012; for 2009 and until February2ZH,0, the price IM paid Mego for gold and silvencentrate was calculated basec
85% of the London AM/PM Gold Fixation and Londoiv8i Spot (“London Rates”yntil Mego delivers 2,250 metric tons of concereriite
85% is reduced to 80%, after 2,250 metric tons Hmen delivered the price will revert to 85% of Hon Rates; Mego provides IM witt
security interest in its current ore stockpile im?enia; and the Company provides for a corporateaniee for repayment of the Advance.

See Subsequent Events for an update on the Iraludirerals and related Agreements.
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Caldera Agreements

On December 18, 2009, the Company entered intgeement with Caldera Resources Inc. (“Caldeoat)ining the terms for a joint ventt
on the Company’s Marjan property in Armenia (“MarjaVv").

Key terms included that Caldera shall, subjecetms and conditions, earn a 55% interest in thgavia®old-SilverPolymetallic Project afti
completing a bankable feasibility study on the pcopr spending US$3.0M on the property.

As additional consideration, Caldera made a re&dandable US$50,000 deposit by December 30, 20@Dissued 500,000 shares of
company on a postensolidated basis. Caldera was also to make a graynf US$100,000 no later than March 30, 2010. efindtive
agreement was to be signed as soon as possible, agmopletion of due diligence review, respectivardoapprovals and any regulat
approval that may be required. The Company redeiive US$50,000 deposit on December 29, 2009, aftet (March 31, 2010) the $100,(
payment.

On March 24, 2010, the Company entered into aneageat with Caldera establishing the terms for atjeenture on the ComparsyMarjar
property in Armenia (“Marjan JV”) which amended tieems of the December 18, 2009 agreement.

Key terms included that Caldera would own 55% ef shares of a newly created joint venture compbegome the operator of the proj
and be responsible for all expenses. To maintai®53% interest, Caldera was obligated to spentb upS$ 3,000,000 on the Property,
issue 500,000 shares of Caldera to the Compang. jdint venture board would have two Caldera regmidtives and one Global G
representative. However, certain actions includidgption of the annual operating and capital btedgequire unanimous consent. Shi
Caldera not perform in accordance with the termthefMarjan JV, then Global Gold would have 100%¢riest of the Marjan JV transfer
back and Caldera will receive an NSR on the Mapgeoperty equal to .5% for each tranche of US$ 1@0D up to a maximum NSR of !
without any prorating.

Also under the terminated joint venture agreemeaaiti€ra would own 100% in the Marjan Gd@ilver Project by making quarterly payme
totaling US$ 2,850,000, starting September 30, 200 Caldera missed one of its quarterly paymdratsed on its failure to raise funds fi
capital markets, it was entitled to an automaticda@ extension from each quarterly payment; if €addefaulted on an extended payr
then Caldera would forfeit its shares of the Marjaf) be relieved of its investment commitment, tilt be liable for the payments to Glo
Gold which would accrue interest at 10%, and pdggibtain a royalty interest as described abovieCdldera made its payments .
completed its obligations, Global Gold would retaii.5% NSR on all production on the Central zomeé @ 2.5% NSR on all production
the Northern zone. Caldera could prepay the patanérifill the investment commitment, and take ¥®bhterest of the JV at any time.

The agreement was subject to approval by the TSXure Exchange and the Board of Directors of tispeetive companies. As of April .
2010, Caldera paid the Company $100,000. Caldethefr informed the Company that it received TSXiWee Exchange approval on
transaction, which subsequently proved to be unte October 7, 2010, the Company terminated thedv JV for Caldera’s nopaymen
and non-performance as well as Caldeiiégal registrations in Armenia and other acsiotn October 2010, Caldera filed for arbitratia
New York City. In September 2010, at Calc's invitation, the Company filed to reverse thegéeregistration in Armenia. That litigati
and the New York arbitration were subsequently lvegbin favor of the Company, restoring the Compary00% ownership of Marjan,
the United States Federal District Court has issaegidgment confirming the arbitral award in then@anys favor. The Armenic
Government issued a new mining license to the Cowipavholly owned subsidiary Marjan Mining Compamry March 5, 2013.

The arbitration is still open with respect to GlbBald's costs, attorney fees, and counterclaimslfonages against Caldera.

See Legal Proceedings for an update on the Cakigeements.
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ABB Agreement

On March 26, 2010, the Company, through its whollyned subsidiary Mego Gold, LLC (“Megoé&ntered into a credit line agreement f
billion Armenian Drams (approximately $2,500,00G}hwArmbusinessbank Close Joint Stock Company (“ABB Yerevan, Armenia. Tt
credit line includes a grace period on repaymeirit April 20, 2011, is not revolving, may be pregait any time, and is to be drawn dc
towards equipment purchases, construction, andnskpa of the existing plant and operations to iaseeproduction capacity to 300,
tonnes of ore per year at Megdroukhmanuk property in Armenia. The loan isdqueriod of 5 years through March 20, 2015, bedesés

at 14% for amounts borrowed, and bears intereg¥afor amount available but not borrowed. The I@d@made and payable in local AN
currency. As security, 100% of the Mego sharesthadmining right certified by the Mining Licensegfeement #287 with Purpose of Sub-
Surface Exploitation and Mining License #HA14/356 issued on August 5, 2005. The balance aveed$1,067,464 and $1,393,948 at .
30, 2013 and December 31, 2012.

Consolidated Resources Agreement

As of March 17, 2011, the Company entered intcagreement (the “Formation Agreementijth Consolidated Resources USA, LLC
Delaware company (“CRU”) for a joint venture on tBempany’s Toukhmanuk and Getik properties in Ariagthe “Properties”).Upor
payment of the initial consideration as providetblae Global Gold and CRU will work together for tive months (the “12 Month Periodtd
develop the Properties and cause the Propertibe tmntributed to a new joint venture company, whidentity and terms will be mutua
agreed, (the “JVC”). Rasia, a Dubai-based priacilvisory company, acted as sole advisor onrémsaction.

Key terms include CRU paying initial consideratiohn$5,000,000 as a working capital commitment tolfal Gold payable by: a $500,(
advance immediately following the execution of #ermation Agreement (the “Advance”)1 800,000 payable following the satisfac
completion of due diligence by CRU and the executid definitive documents in 30 days from the daft¢his Agreement; and $3,100,(
according to a separate schedule in advance arableawithin 5 business days of the end of evergraddr month as needed.

On April 27, 2011, the Company entered into an exgient with Consolidated Resources Armenia, an ekampresident Cayman Islan
company (“CRA"); and its affiliate CRU, (hereinafteollectively referred to as “CR"}p fund development and form a joint venture or
Properties (the “JV Agreement”). The JV Agreem&as entered pursuant to the Formation Agreement.

CR completed its due diligence with satisfactiong @s of the date of the JV Agreement completedfuhding of the required $500,0
Advance. Upon the terms asdbject to the conditions of JV Agreement, CR wiimplete the funding of the remaining $4,500,000ts
$5,000,000 working capital commitment related taKlamanuk and Getik according to an agreed, resttiftinding schedule which incluc
$1,400,000 payable following the execution of thgrdement and the remaining $3,100,000 payable theenext 12 months with payme
occurring within 5 business days of the end of emthndar month as needed. In addition, Mr. Jeffdarvin of CR was elected a membe
the Global Gold Board of Directors and attended@oenpany's annual meeting on June 10, 2011. A3ecEmber 31, 2011, the Comp
received the full $5,000,000 funding from CR. Mfarvin resigned from the Global Gold board on Feloyir4, 2012 for personal reasons.

Pursuant to the JV Agreement, Global Gold and CRewrking together for twelve months (the “12 Mofteriod”)from the date of the <
Agreement to develop the Properties, improve tharftial performance and enhance shareholder valne.JV Agreement enables Glc
Gold to complete its current Toukhmanuk productapansion to 300,000 tonnes per year and advampteration in Armenia. Global Ga
and CR agree to form a new Joint Venture CompadiyE”) to be established by CR, subject to terms and tiondimutually and reasona
agreed with Global Gold, provided that JVC shalNéao liabilities, obligations, contingent or not, commitments, except pursuant |
shareholders’ agreement. Global Gold and CR intenéhtegrate all of Global Gold’ Toukhmanuk and Getik mining and explora
operations into the JVC.
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The JVC will (i) own, develop and operate Toukhmaand Getik, (i) be a company listed on an excleafuljy admitted to trading or be
the process of being listed on such exchange @htdive no liabilities, obligations, contingentmot, or commitments except pursuant tc
shareholders agreement. The JVC will issue newesha the Company such that following any revensgger or initial public offering
JVC's shares ("IPO"), Global Gold shall directlyindirectly hold the greater of (a) 51% of the équif JVC, or (b) $40.0 million in new
issued stock of JVC, calculated based on the volweighted average price ("VWAP") of such shares dlve first 30 (thirty) days of tradil
following the IPO, assuming issuance of all shégssable in the IPO, and assuming issuance ohatkes issuable as management share
conversion of the Notes issued under the Instrunt@htdefined) and all other convertible securitiesl exercise of any warrants or o
securities issued in connection with the IPO, ghett if following any reverse merger or IPO, théuesof $40.0 million in newly issued sha
based on VWAP of JVC shares is greater than théablGold's 51% equity ownership in JVC valued asvab new shares in JVC will
issued to the Global Gold such that the aggregateevof Global Gold's ownership in JVC is sharedgr@a value of $40.0 million based
VWAP, and the Company shall remain in control & #vC following the public listing.

On February 6, 2012, the Company received consemt $hareholders representing a majority over 65%s @utstanding Common Stock
transfer the 100% interests in Mego and Getik Minf@ompany, LLC into GGCR Mining, LLC, a Delawarmited liability company, owne
by a joint venture company, Global Gold Consolida®esources Limited, a Jersey Island private lidhitempany (“GGCR”)per the terms «
the April 27, 2011 Joint Venture Agreement with Golidated Resources Armenia, an exempt mmident Cayman Islands comp
(“CRA"). The JVC was to issue new shares to the Companythatlifiollowing any reverse merger or initial pubtiffering of JVC's shar
("IPO"), Global Gold shall directly or indirectlyold the greater of (a) 51% of the equity of JVC(lmr$40.0 million in newly issued stock
JVC, calculated based on the volume weighted aeepaige ("VWAP") of such shares over the first 3@irfy) days of trading following tf
IPO, assuming issuance of all shares issuableeitR®, and assuming issuance of all shares issaabteanagement shares and conversi
the Notes issued under the Instrument (as defiaed)all other convertible securities and exercfseny warrants or other securities issue
connection with the IPO, such that if following amgwerse merger or IPO, the value of $40.0 milimmewly issued shares based on VV
of JVC shares is greater than the Global Gold's Btjtity ownership in JVC valued as above, new shiardVC will be issued to the Glol
Gold such that the aggregate value of Global Gadeership in JVC is shares having a value of $40illon based on VWAP, and t
Company shall remain in control of the JVC follogiithe public listing, all as further described ixhibit 10.34 below. The Board
Directors of Global Gold Corporation previously apged the same transaction, discussed above, aiadab, 2012.

Based on the approval of the Board of Director&tifbal Gold received on January 5, 2012 and oniviegeconsent from its sharehold
representing over a 65% majority of its outstand@@mmon Stock on February 6, 2012, to transferl®@o interest in Mego and Ge
Mining Company, LLC into GGCR Mining, LLC, a Delavealimited liability company (“GGCR Mining”),owned by a joint ventu
company, Global Gold Consolidated Resources Limitedersey Island private limited company (“GGCRi®r the terms of the April 2
2011 Joint Venture Agreement with Consolidated Reses Armenia, an exempt non-resident Cayman Islaminpany (“CRA”),the
Company entered into the following agreements oabmut February 19, 2012 updating previous agretamah as further described in
exhibits attached, on the following dates:

Shareholders Agreement for GGCR dated Februarga® (Exhibit 10.36)

Supplemental Letter dated February 19, 2012 (&ixhD.37)

Getik Assignment and Assumption Agreement datatirary 19, 2012 (Exhibit 10.38)

MG Assignment and Assumption Agreement dateddseiprl9, 2012 (Exhibit 10.39)

Guaranty dated February 19, 2012 (by GGC to Cf&A&hibit 10.40)

Guaranty dated February 19, 2012 (by GGCR MininGRA) (Exhibit 10.41)

Security Agreement dated February 19, 2012 (byy®@nd GGCR Mining to CRA) (Exhibit 10.42)

Action by Written Consent of the Sole Member @GR Mining, LLC dated February 19, 2012 (Exhibit43)
Certificate of Global Gold Corporation dated kedry 19, 2012 (Exhibit 10.44)

Global Gold Consolidated Resources Limited Regest Company No 109058 Written resolutions by &lihe directors of the
Company (Exhibit 10.45)

e Action by Written Consent of the Board of Managef GGCR Mining, LLC (Exhibit 10.46)
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Key terms included that Global Gold will retain 55the shares of GGCR, which will be a subsidiaiyhe Company, per the terms of
April 27, 2011 Joint Venture Agreement as approaed described above. The Board of Directors of &@Gning would be comprised
Van Krikorian, from GGC, Prem Premraj, from CRAgdathree norexecutive independent directors to be selectedarfuture. Pending t
closing, if any, GGM was designated as the manafére Toukhmanuk and Getik properties, with reakbm costs incurred by GGM w
respect thereto being passed through to GGCRL #&@R5Mining, as applicable, for reimbursement. Apeil 26, 2012 deadline set in 1
April 2011 JV Agreement to close the transactiossea without a closing for several reasons, asiqusly reported, clarification ai
settlement efforts followed.

On September 26, 2012, GGM entered into two Shemasfer Agreements with GGCR Mining covering thengfer of all the shares of -
Armenian companies Mego and the Getik Mining Conypd&i.C which respectively hold the Toukhmanuk andti@® mining properties |
Armenia. The Share Transfer Agreements were cdeduin accordance with the previously disclosedeagents with Consolidat
Resources Armenia and Consolidated Resources US&, b Delaware limited liability company to fundwi#dopment and form a joi
venture on the Comparg/Toukhmanuk and Getik properties in Armenia. GA@@Ring will (i) own, develop and operate Toukhmaéranc
Getik gold mining properties, and be a (ii) be apany listed on an exchange fully admitted to trygdiAs of September 19, 2012, GGC
resolved reported outstanding issues which hadkbbémplementation of the joint venture agreementt execution of the Share Tran:
Agreements. Global Golg'ownership in GGCRL is and shall be the greatkrevaf either 51% or the pro forma value of $40.lliom 30
days after the stock is publicly traded. The siffecers of GGCRL as of September 19, 2012 are: \Xém Krikorian, Executive Chairme
Mr. Jan Dulman, Financial Controller/CFO/Treasugeerd Mr. Ashot Boghossian Armenia Managing Directath Ogier Corporate Servici
(Jersey) Limited continuing as secretary of the Gany. See attached Exhibits 10.58 and 10.59.

On October 26, 2012, the shares of Mego and Getile wegistered, subject to terms and conditiongtated in the transfer documents, \
the State Registry of the Republic of Armenia, amd fully owned by GGCR Mining. The registratioras completed after approval v
given by ABB which required Global Gold to guaratityye ABB line of credit payable. The Company istaowring in good faith toward t
joint venture purpose

Despite consistent oral and written representatibbasthe owners of Consolidated Resources Armegniaisted of Mr. Caralapati Premraj
Mr. Jeffrey Marvin, the Company indirectly receivedcuments purportedly establishing that Rasia @end/or Mr. Joseph Borkowski o
100% of the voting shares of Consolidated Resoukee®nia. Rasia and Mr. Borkowski have represettiecownership structure underst
by the Company, and were compensated by the Comgaayby GGCRL as independent agents, and nevdosistany such conflictil
interest in CRA. Upon learning of the allegatidnysMr. Borkowski, the Company began an investigadod has asked for clarification fr
the GGCRL joint venture board members previoushigieated and confirmed by CRA. On June 18, 20I8(bmpany and GGCRL direc
received a notice from the same purported reprateaj Joseph Borkowski. On June 25, 2013, the Gmypin a written response, refu
the notice based on communications with CRA at8lidirectors, lack of corporate authentication eodtradictory corporate constitutio
documentation which would prohibit Global Gold framcognizing Mr. Borkowski or Rasia FZE as in cohinf Consolidated Resourc
Armenia. The Company believes it is in compliandtall the terms and conditions of the loan agreenand disputes the alleged notice.
Subsequent Events for an update on this matter.

Rent Agreements

The Company rented office space in a commercidtlimgj at 45 East Putnam Avenue, Greenwich, CT whtesigned a 5fear lease startil
on March 1, 2006 at a starting annual rental cb$#4,200. On October 1, 2006, the Company expaitdexdfice space by assuming the le
of the adjacent office space. The assumed leasdeBadhen one year remaining, through SeptembeR@IB, at an annual rental cos
$19,500. The assumed lease was extended for atoadtyear through September 30, 2009 at an dnramdal cost of $22,860 for tt
period. The assumed lease was further extendesligh October 15, 2009 at which point the Compamgcated the additior
space. Messrs.Gallagher and Krikorian gave petgpramantees of the Company's performance foriteetivo years of the lease. On A
1, 2011, the Company moved its corporate headgsdrtam Greenwich, CT to 555 Theodore Fremd Aveyes, NY 10580. The new le:
had annual costs of; $63,045 in year 1, $64,21ih.5@ar 2, $65,380 in year 3, $66,547.50 in yeamnd, $67,715 in year 5.
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13. LEGAL PROCEEDINGS

In 2006, GGH, which was the license holder for tenkavan and Marjan properties, was the subjecbolupt and improper demands

threats from the now former Minister of the Minjsiof Environment and Natural Resources of ArmeNiardan Ayvazian. The Compa
reported this situation to the appropriate authesiin Armenia and in the United States. Althoubl Minister took the position that 1
licenses at Hankavan and Marjan were terminatéardirmenian governmental officials assured the gamy to the contrary and Armen
public records confirmed the continuing validitytbe licenses. The Company received independeat tggnions that all of its licenses w
valid and remained in full force and effect, congd to work at those properties, and engaged @ierral and local counsel to pur:
prosecution of the illegal and corrupt practica®ctied against the subsidiary, including internalaarbitration. On November 7, 2006,
Company initiated the thirtgay good faith negotiating period (which is a pgeiisite to filing for international arbitration uedthe 200
SHA, LLC Share Purchase Agreement) with the thramed shareholders and one previously undisclosedipal, Mr. Ayvazian. Th
Company filed for arbitration under the rules undlee International Chamber of Commerce, headquattar Paris, France ("ICC"),

December 29, 2006. On September 25, 2008, ther&dedistrict Court for the Southern District of NeYiork ruled that Mr. Ayvazian wi
required to appear as a respondent in the ICCrafibih. On September 5, 2008, the ICC Internati@wurt of Arbitration ruled that M
Ayvazian shall be a party in accordance with theigien rendered on September 25, 2008 by the FeBéstaict Court for the Southe
District of New York. Subsequently, in Decembefi2@he ICC Tribunal decided to proceed only with three named shareholders; in M
2012, GGM filed an action in Federal District Coptrsuant to that Coudt’decisions for damages against Ayvazian and/aotdorm thi
ICC Tribunal to the precedents, and on July 11226% Federal Court entered judgment in favor ef@ompany, which was not appealed
became final. Based on the evidence of the damagiered as a result of Ayvazyanactions, the final $37,537,978.02 federal ¢
judgment in favor of GGM is comprised of $27,15250 in compensatory damages plus $10,385,734.k#evest at 9% from 2008. T
Company has notified the ICC that the pending eatitn against the other three shareholders shmoeitbrminated as moot, considering
final judgment against Ayvazian. The ICC has cdatplvith the Compang' request and terminated that proceeding. On Béete6, 201:
the United States Marshal Service for the Souttizstrict of New York filed for service a Writ of Ecution to be enforced against

Vardan Ayvazyan in favor of GGM. The Writ of Exdicun was issued by the United States District Céartthe Southern District of Ne
York following the order and judgment of Judge duPOetken and final entry of that judgment (No,1250), without appeal. The term:
the Writ of Execution and the Thirty Seven Milligive Hundred Thirty Seven Thousand Nine Hundreee8ty Eight dollars and Two ce
($37,537,978.02) amount of the judgment in favorG&EM are more particularly described in Exhibit 3®.below. On June 25, 20
Ayvazian moved to vacate the judgment, and thegading is pending.

In addition, and based on the US Armenia Bilatera¢stment Treaty, GGM filed a request for arbitnatagainst the Republic of Armenia
the actions of the former Minister of EnvironmentlaNatural Resources with the International CefdreSettlement of Investment Disput
which is a component agency of the World Bank insthifagton, D.C. ("ICSID"), on January 29, 2007. OngAst 31, 2007, the Governm
of Armenia and GGM jointly issued the following @ment, "[they] jointly announce that they havepsiled the ICSID arbitration pend
conclusion of a detailed settlement agreement. gdrées have reached a confidential agreementiicipte, and anticipate that the fi
settlement agreement will be reached within 10 adyhis announcement.” The Company has learnead frablic records that GeoProMini
Ltd., through an affiliate, has become the soleredi@der of an Armenian Company, Golden Ore, LL®jol was granted a license
Hankavan. GeoProMining Ltd. is subject to the 20Btigations as successor to Sterlite Resources, Atdof February 25, 2008, GC
entered into a conditional, confidential settlemagteement with the Government of the Republic ahénia to discontinue the ICS
arbitration proceedings, which were discontinueafaslay 2, 2008. This agreement did not affect BE arbitration or litigation involvin
similar subject matter.

Based on a false representation by Caldera, on Tun2010, Global Gold Corporation and its subsidi&GM, LLC (collectively “Global)
and Caldera Resources, Inc. (“Caldera”) announ&-Y approval of their March 24, 2010 joint ventureegment to explore and bring
Marjan property into commercial production. As\poeisly reported, the property is held with a twefite year “special mining license,”
effective April 22, 2008, and expiring April 22, 2B, which expanded the prior license term and suibistly increased the license area.
license required payments of annual governmenéa &nd the performance of work at the propertyuasniited and approved in the min
plan, which includes mining of 50,000 tonnes of enalized rock per year, as well as exploration workave additional reserves apprc
under Armenian Law in order to maintain the licenge good standing. Caldera advised Global as asljovernmental authorities the
would not be complying with the work requirementsieth prompted 90 day termination notices from tbeegnment and the October 7, 2
joint venture termination notice from Global, whiGhobal had agreed to keep the termination noticdéidential until October 15, 2010
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The joint venture agreement provided that Caldevalev be solely responsible for license complianed eonducting the approved min
plan, and that 1[n the event that Caldera does not, or is othewisable to, pursue this project and pay to Gl@mtl the amounts provid
for hereunder, Caldera’s rights to the Property thedshares of Marja@aldera Mining LLC shall be forfeited and repladgda Net Smelte
Royalty (the “NSR”).” Caldera did not meet the theld to earn any NSR under the agreement, ambiise of license nogempliance &
well as its failure to pay resulted in an automé&ienination of its rights by operation of the agrent. The agreement provided that Cal
would deliver 500,000 of its shares to Global, ‘jegbto final approvals of this agreement by theXT\&nture Exchange.Caldera advise
that the TSX Venture Exchange approval was issnelime 2010 and Caldera failed to deliver the shaBeibject to a 30 day extension
could not raise the funds in capital markets, Qaldegreed to make a $300,000 payment to the Compan$eptember 30, 2010 ¢
December 31, 2010; $250,000 on March 30, 2011 e8dmr 30, 2011, September 30, 2011, December 3Q, 20arch 30, 2012, Septem
30, 2012, and September 30, 2012; and $500,00Cecrrbber 31, 2012. Caldera raised sufficient fubdisdid not make these payments.

The agreement was subject to approval by the TSu/e Exchange and the Board of Directors of tispeetive companies. Caldera fur
informed the Company that it received TSX Ventuselange approval on the transaction, which subsdlyuproved to be untrue. (
October 7, 2010, the Company terminated the Madjnfor Caldera’s non-payment and non-performancevel as Calder& illega
registrations in Armenia and other actions. Inddetr 2010, Caldera filed for arbitration in New KdZity. In September 2010, at Caldera’
invitation, the Company filed to reverse the illegegistration in Armenia. That litigation and thew York arbitration were subsequel
resolved in favor of the Company, restoring the @any’s 100% ownership of Marjan.

In a final, nonappealable decision issued and effective Februar®082, the Armenian Court of Cassation affirmed fuly 29, 201
Armenian trial court and December 12, 2012 CourAAppeals decisions which ruled that Caldera's teggion and assumption of coni
through unilateral charter changes of the MarjaméMand Marjan Mining Company, LLC were illegal ahét ownership rests fully wi
GGM. The official versions of the Armenian Couetcikions are available through http://www.datalex/awith English translations availal
on the Company’s website.

On March 29, 2012, in the independent New York @ityitration case Global Gold received a favorablimg in its arbitration proceeding
New York with Caldera which is available on the Gamy's website, see Exhibit 10.48. The arbitradeuéd a Partial Final Award wh
orders the Marjan Property in Armenia to revert@GM based on the two failures to meet conditiorecedent to the March 24, 2(
agreement. First, Caldera failed and refused tiwatethe 500,000 shares to Global. Second, Caldatarot submit the final joint ventt
agreement to the TSX-for approval until the middle of the arbitratipmoceedings, instead relying on superseded vergioits regulator
submissions and submitting “Form 5Cs” to the TSX¥Nich were false representations of Caldera’s alilbgs to Global.

The Partial Award states “By misrepresenting itgrpant obligations to the TSX-V, Caldera painte@lad financial picture to the TSX-anc
the investing public.” In addition, the arbitrattmund that had he not come to the conclusions @btivaldera and its officers effectiv
breached the JV Agreement and the terms of thetédhiiiability Agreement” in multiple ways, includinCalderas$ failure to make quartel
payments to Global.

The Partial Award orders reversion of the Marjaoparty to Global Gold, return of amounts paid tolézll Gold by Caldera returned as
JV Agreement did not go into effect, an Net SmeReyalty to Caldera of 0.5% for each tranche oh$llion actually spent on the propel
and further proceedings on Global Galdtlaims for damages with additional hearings culyeset to begin July 11, 2012. As previol
reported, Global Gold' records establish that Caldera did not spend #ibmon the Marjan property. Additionally, taxeturns filed b
Caldera in Armenia report less than $400,000 sperthe property. The parties' arbitration agredmather provides that the awardHall be
final and non-appealable” and for the award ofratg fees, arbitratos’fees, and other costs. In accordance with thérator's order and tl
JV agreement, Global Gold has filed to confirm Baetial Final Award in Federal Court. Calderappasing the confirmation. The amot
paid to Global by Caldera total $150,000 and ituitied in the Company’s accounts payable.
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In an Opinion and Order signed on April 15, 20138 aeleased on April 17, 2013, U.S. Federal Judgenkth M. Karas of the Southt
District of New York confirmed the March 29, 2012n&rican Arbitration Association arbitration awasdued by retired Justice Herman C
which, among other things, stated thajH§ property should revert to [Global Gold] withinirty (30) days from the date [of the arbitra
award -by April 29, 2012]. Obviously, [Global Gold] mayugse the appropriate governmental bodies in Armgniagister the property
[Global Gold’s] name.” All as further describedtire exhibit 10.61 below.

As of the filing date of this report, Global Goldsreestablished control of Marjan Mining Comparhyol is the license holder of the Mar
property. A new mining license, valid until Ap@P, 2033, has been issued to the Company. The &uyigpcontrol has not been establis
over certain property, records, financial and t#eimation, or other assets maintained by Caldach ss warehouse and drill core as Cal
has failed to turn over such property despite beirtgred to do so. The Company is proceeding plihs to mine in compliance with 1
mining license, and implement additional explonatio the best of its ability. Global Gold is atsking legal action to protect its rights in
adjacent territory indentified as “Marjan West” fehich Caldera has publicly claimed to have a ls&ehut according to public, dime
government records, the company holding the licén460% owned by another person.

Caldera has also publicly claimed that it continteekave rights to the Marjan property based onptnties’December 2009 agreement,
that agreement to agree was merged into the MadtB agreement, called for completion of paymenthidera by the end of 2012, :
included other terms which Caldera cannot meetdeZa’s attempt to raise this issue in the arbitral ped@ggs following the March 29, 20
decision in Global Gold& favor has not succeeded. Caldera and its offieed agents have also continued a defamatory égmpd
harassment and filing of false claims over therimté and elsewhere against the Company and itsiaffiwhich may be pursued during
damages phase of the arbitration.

On January 12, 2012, the Armenian Court of Cassatamfirmed prior trial and appellate court rulinggecting a proposed tax assessl
against the Company’s Medgeld subsidiary by the Armenian State Revenue Ageelated to an incorrect claim concerning goldductior
at Toukhmanuk as well as incorrect applicationsebévant law. Subsequently, the State Revenuecgdess continued investigations
intimated that it is investigating and may makeHar claims against the Company based on the saattens previously adjudicated in
Companys favor as well as based on claims initiated atateé to Caldera Resources and its agents duridgafiar legal proceedings
which the Company prevailed against Caldera. peddent legal counsel has been engaged on thetarsnand the Company considers
it has no liabilities in connection with allegatfonoted to date. The Company has alerted Armenithorities to the evidence of corruptiol
connection with the purported investigation andrtile of Caldera and its agents.

The Company was aware that another company waisigratiares in the U.S. with the name Global GoldpoCd he Companyg counsel se
the other company a cease and desist letter fogulsé similar name and requested that it chaisggaitne which it has done.

The Company is subject to various legal proceedargtclaims that arise in the ordinary course @fifess. In the opinion of managem
the amount of any ultimate liability with respeotthese actions will not materially affect the Ca@mny's consolidated financial statement
results of operations. The Company has been btdagiourt by several disgruntled former employaed contractors for unpaid salaries
invoices, respectively, as well as some penaltesén payment which totals approximately $153,008e Company has recorded a liab
for the actual unpaid amounts due to these indalglwf approximately $63,000 as of June 30, 2013 t#we Company has deposi
approximately $25,000 at the Armenian Marshall seras security for the claims. The Company isenity, and will continue to, vigorous
defending its position in courts against thesentdathat are without merit. The Company is alsootiating directly with these individuz
outside of the courts in attempt to settle basetheramounts of the actual amounts due as recdnygléldle Company in exchange for proi
and full payment.

28




14. SUBSEQUENT EVENTS

In accordance with ASC 855, “Subsequent Everitee”Company evaluated subsequent events afteralaade sheet date of June 30, -
through the date of this filing.

On July 1, 2013, the Company received written camdiion from a director of Consolidated Mineralg.Rttd. confirming that Consolidat
Minerals Pte. Ltd. had funded the Convertible Nate&GCRL, is the beneficial owner of those Notes] reserves all legal rights to th
Convertible Notes, not Consolidated Resources Araen

On July 2, 2013, the Company received an extenaptbmation license from the Armenian government fioe Toukhmanuk property
Armenia through July 2, 2016.

On July 5, 2013, the Company through its majorityned subsidiary Global Gold Consolidated Resoutéested, a Jersey Island privi
limited liability company (“GGCRL"),and GGCRL wholly owned subsidiaries GGCR Mining,d,La Delaware limited liability compa
(“GGCR Mining”), and Mego-Gold, LLC, a limited lidiiy company incorporated in the Republic of Arneeif‘Mego”), concluded a fiftee
year mine operating agreement, all as further destrin Exhibit 10.62 below, with Linne Mining LLCa limited liability compan
incorporated in the Republic of Armenia (“Linne’ds the operator along with an $8,800,000 debt ifiesil agreement to fund futt
production at the central section of the Toukhmagaki-silver open pit mine in Armenia. The debt facilibcludes interest at LIBOR pl
8%, and the operator, Linne, has an incentive besetbensation model, to be paid approved costs}fits of the actual sales of gold, al
further described in Exhibit 10.63 below. The Comyphas signed as a Guarantor on the debt factitgeanent. The mine operator has b
mobilization to restart production this year.

The existing offtake agreement with Industrial Mads, SA was also extended until the end of 20R&safurther described in Exhibit 10.
below, and share options for up to 10% in GGCRLhersubsidiary project company in Armenia were gismted in related agreements \
Jacero Holdings Limited, a limited liability compaimcorporated in the Republic of Cyprus (“Jacer@l) as further described in Exhi
10.65 below.

On July 5, 2013, GGCRL, and its wholly owned adiis Mego, and Getik Mining Company, a limited ilifocompany incorporated in tl
Republic of Armenia (“Getik™)also finalized an agreement effective June 20, 208 Creo Design (Pty) Limited, a company incoigtex
in the Republic of South Africa (“CREQ”), and Vilgninvestment Limited, a company incorporated in Heng Kong (“Viking”). The
agreement is for CREO to manage the technical wuttk local employees and contractors leading taifgbty studies at the Getik prope
in Armenia as well as at the 50 plus square kil@mekploration license area surrounding the cesgation of the Toukhmanuk mine.
Armenian government recently extended this expilandicense to July 2, 2016 and the English and éwian of the current license have t
posted on the Global Gold website. The agreemsntaills for Viking to finance the initial budgeterpenses until GGCRL is publicly list
at a charge of costs plus 10%, all as further desdiin Exhibit 10.66 below.

On August 6, 2013, the American Arbitration Asstioaissued a Partial Final Award in favor of themipany for $2,512,312 as a liquide
principal debt plus 12% interest and excluding adylitional damages, attorney fees, or costs whithbs& discussed at a later tir
Additionally, the American Arbitration Associatioenjoined Amarant Mining Limited and Alluvia Miningimited from assigning ¢
alienating any assets or performing or enteringsaations which would have the effect of alienafisgespective assets pending payme
$2,512,312 to Global Gold.
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FIN ANCIAL CONDITION AND RESULTS OF OPERATIONS
When used in this discussion, the words "expect{&el(s)", "believe(s)", "will", "may", "anticipa(s)" and similar expressions are inter
to identify forwardlooking statements. Such statements are subjecrtain risks and uncertainties, which could caacteal results to diffi
materially from those projected. Readers are caatlonot to place undue reliance on these forh@oling statements, and are urge:
carefully review and consider the various disclesuglsewhere in this Form T@-The provision of Section 27A of the Securitiest Af 193!
and Section 21 of the Securities and Exchange At984 shall apply to any forward looking infornatiin this Form 10-Q.

RESULTS OF OPERATIONS
THREE AND SIX MONTHS ENDED JUNE 30, 2013 AND 2012
During the three and six month period ended Jup@@03 and 2012 the Company did not have any sales.

During the six month period ended June 30, 2018,Gbmpany's administrative and other expenses $&f69,595 which represente
decrease of $1,147,776 from $2,217,371 in the spenied last year. The expense decrease was prynsdtiibutable to decreased le
expenses of $562,150 and consulting expense of $82®ffset by an increase in salaries of $138,500.

During the three month period ended June 30, 20E3Companys administrative and other expenses were $749,082¢hwepresented .
increase of $496 from $748,525 in the same perstlylear. The expense increase was primarily atafile to salaries of $138,750 and s
compensation of $45,749 offset by a decrease af Exgpenses of $229,873.

During the six month period ended June 30, 2018,Gbmpany's had no mine exploration costs whichessmted a decrease of $701
from $701,511 in the same period last year. Tigerse decrease was attributable to the decreateitlyaat the Toukhmanuk Property
$701,511.

During the three month period ended June 30, 20E3Company's had no mine exploration costs whaghesented a decrease of $102
from $102,681 in the same period last year. Tiperse decrease was attributable to the decreateitlyaat the Toukhmanuk Property
$102,681.

During the six month period ended June 30, 2018 Gbmpany's amortization and depreciation expenses $238,387 which represente
decrease of $51,567 from $289,954 in the same &g year. The expense decrease was primanilputible to a decrease in deprecia
expense of $51,567.

During the three month period ended June 30, 2BE3Company's amortization and depreciation expewsee $118,526 which represent
decrease of $23,889 from $142,415 in the same &gt year. The expense decrease was primanilputible to a decrease in deprecia
expense of $23,889.

During the six month period ended June 30, 2018,Gbmpany had interest expense of $109,608 whigtesented a decrease of $43
from $152,983 in the same period last year. Th®ege decrease was attributable to a decreasteirshexpense of $44,082 on a sec
line of credit due principal payments made offgetih increase of interest expense of $900 on waagysble.

During the three month period ended June 30, 2(E3Company had interest expense of $52,978 wieiptesented a decrease of $18

from $71,527 in the same period last year. Theerge decrease was attributable to a decreasemshexpense of $18,449 on a securel
of credit due principal payments made.
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During the six month period ended June 30, 2018 Gbmpany had gain on sale of investment of $584@Tich represented a decreas
$315,122 from $850,000 in the same period last.yHae decrease was attributable to a decreasel®, BX in the income recognized fr
cash received in connection with the sale to Amaran

During the three month period ended June 30, 20&3Company had gain on sale of investment of $296which represented a decreas
$403,053 from $700,000 in the same period last.yBae decrease was attributable to a decrease0&, @3 in the income recognized fr
cash received in connection with the sale to Amtaran

During the six month period ended June 30, 2018,Gbmpany had net loss of $882,649 which repredemtdecrease of $1,628,879 fi
$2,511,528 in the same period last year. The deeneas attributable to reason specified above.

During the three month period ended June 30, 2(E3Company had net loss of $623,542 which reptedesm increase of $258,533 fr
$365,009 in the same period last year. The increaseattributable to reason specified above.

LIQUIDITY AND CAPITAL RESOURCES
As of June 30, 2013, the Company's total assets $2&701,520, of which $26,147 consisted of castaseh equivalents.

The unaudited condensed consolidated financiadiskants have been prepared on a going concernwlaisis assumes our company will
able to realize its assets and discharge its iliesilin the normal course of business for the deeable future. We have a working ca
deficit, and have incurred losses since inceptéomd further losses are anticipated raising subatasubt about our comparsy‘ability tc
continue as a going concern. The ability to corgiag a going concern is dependent upon our congeamsrating profitable operations in
future and/or obtaining the necessary financingneet its obligations and repay its liabilities Brisfrom normal business operations w
they come due. Management's plans in this regardoaobtain other financing until profitable opé&atand positive cash flow are achie
and maintained.

The Company's liquidity and capital needs relatmarily to working capital and other general cogderrequirements. To date, the Comy
has funded its operations with convertible, throagbrivate placement offering, and sales of mirpngperties. Cash and cash equivalen
of June 30, 2013 was $26,147, a $22,756 increaserapared to December 31, 2012. As of June 30,,20@f&ing capital deficit (curre
assets less current liabilities) increased to $(#,201) from $(6,399,336), as of December 31, 2012.

Cash provided by operations of $71,128 for six merénded June 30, 2013 was primarily attributabléné net loss of $882,649, offset
adjustments totaling $953,777, including nmash stock based compensation of $168,800 and dafwa and amortization expenses
$238,387, decrease in other current and cuiment assets of $493,857, decrease in accoupdblgaof $45,572, an increase in accrued int
for $18,525, increase in wages payable of $79,#&tease in accrued compensation of $9,500 anti@edse of $184,438 of deprecia
and amortization.

Net cash used in investing activities wa0 for the six month period ended June 30, 2013 %2#0,497 in the same period in 2012.
Company purchase property, plant and equipmentguiie six months ended June 30, 2013 totaling 8270

Net cash used in financing activities was $115@8@he six months period ended June 30, 2013 amviged $1,306,294 for the same pe
in 2012. In 2013, we had proceeds of $169,000 frectors note payable and $20,000 on convertitdéeNbayable and we had paym
totaling $304,990 on secured line of credit. Durthg same period in 2012, we had proceeds of $66a0n Directors note payable ¢
$1,549,324 on convertible note payable and we lagdpnts totaling $309,530 on secured line of credit
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The Company's expected plan of operation for thenciar year 2013 is:

(a) To implement the joint venture agreement witmsblidated Resources USA, LLC, and build a nelintgg dam necessary to recomme
operating expanded mining operations at Toukhmgsek Subsequent Events), to generate income fréeniraf services from the IS
certified lab operating at Toukhmanuk, and to aomito explore this property to confirm and devéiggtorical reserve reports, to explore
develop the Getik property in Armenia;

(b) To implement exploration recommendations frdm October 17, 2011 Behre Dolbear technical repstupdated, related to
Toukhmanuk and Getik properties;

(¢) To mine, develop, and explore at the Marjaspprty in Armenia;
(d) To implement the sale agreement, as amendé Geinventus/Amarant Mining/Alluvia/Ulander in Césil
(e) To review and acquire additional mineral begproperties in Chile, Armenia, and other countréex

() Pursue additional financing through privataggments, debt and/or joint ventures.

The Company converted the confession of arbitrardvagainst Amarant Mining in connection with thieil€ sale into a Partial Final Awe
issued by the American Arbitration Association agaiAmarant Mining Limited and Alluvia Mining Lined in favor of the Company 1
$2,512,312 plus 12% interest and excluding any texhdil damages, attorney fees, or costs which béll determined at a later tir
Additionally, the American Arbitration Associatioenjoined Amarant Mining Limited and Alluvia Miningimited from “assigning c
alienating any assets or performing or enteringsaations which would have the effect of alienafisgespective assets pending payme
$2,512,312 to Global GoldWe do not have any degree of certainty or assurasde the realization of these amounts and therdfave nc
included them as a receivable in our financialestegnts.

The Company owns 533,856 shares of Amarant and 00 shares of Alluvia. We do not have any degfemertainty or assurance as to
value of these stocks due to a lack of any actizdiig market in these shares, no access to fialhstEtements for these companies,
owning a small majority of outstanding shares sthcompanies and therefore have not included #sesn asset in our financial statements.

The Company holds a judgment in excess of $37,000against former Armenian Minister of Environmé&fairdan Aivazyan. We do r
have any degree of certainty or assurance as teelization of these amounts and therefore hatvénotuded them as a receivable in
financial statements.

The Company is pursuing its contractual right toraey fees and costs as well as damages caus€dltgra Resources in the New Y
arbitration. We do not have any degree of certaimtgssurance as to the realization of these ara@ntt therefore have not included thel
a receivable in our financial statements.

The Company is entitled to more than $3,000,00hf(BGCRL for advances in accordance with board agsoof GGCRL. The Compa
has a reasonable degree of certainty, but no assyraf realizing this amount in 2013. However,stheamounts are eliminated
consolidation and therefore are not reflected arfioancial statements.

The Company anticipates that it might obtain addai financing from the remaining holders of its Méats to purchase 1,650,000 share
Common Stock of the Company at an exercise prick0dfO per share, which will provide for an addiab$165,000 but these warrants t
not been exercised as of the date of this filingesSe warrants expire on 12/9/2013 and the Compatggree of certainty as to their exer
varies based on the average price at which the @oy'gshares trade. The Company has conservativelgréatthese warrants as not be
exercised and has not reflected them in our firdrstatements accordingly.
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The Company retained the right until December 3MN92to elect to participate at a level of up to 2@8th Sterlite Gold Ltd. or any of |
affiliates in any exploration project undertakenAirmenia. This agreement is governed by New York ¢éad includes New York courts
choice of forum. On October 2, 2006, Vedanta ResesIPIc announced that its tender offer to takérabaf Sterlite Gold Ltd. was success
which made it a successor to the twenty percericpzation with Sterlite Gold Ltd. In September 200/edanta (and Sterlite) announced
they had closed a stock sale transaction with Gadihing Ltd., which made GeoProMining Ltd. and @filiates the successors to the Z
participation right. The Company continues to egviegal options to enforce the 20% right.

The Company retains the right to participate upG® in any new projects undertaken by the Armen@npany Sipan 1, LLC and succes
to and affiliates of Iberian Resources Limited, ethimerged with Tamaya Resources Limited, in Armemigil August 15, 2015. In additic
the Company has a 2.5% NSR royalty on productiomfthe LichkvazFei and Terterasar mines as well as from any mipiogerties in a z
kilometer radius of the town of Aigedzor in southérmenia.

The Company also anticipates spending additionadgun Armenia and Chile for further exploratiordatevelopment of its other proper
as well as acquisition of new properties. The Canypis also reviewing new technologies in explomtand processing. The Comp
anticipates that it will issue additional equitydmbt to finance its planned activities.

The Company may engage in research and developeiated to exploration and processing during 2@h8, is purchasing processing p
and equipment assets to expand production.

Besides the funding from agreements with Amaramiij Ltd. and Contender Kapital, AB there are mmfcommitments from third parti
to provide additional financing and the Companydseadditional funds in order to conduct any activaing development and product
operations in the foreseeable future. Especiallygimt of the international financial crisis stagiin 2008, there can be no assurance the
financing for acquisitions or future projects wikk available for such purposes or that such fimayéf available, would be on terms favore
or acceptable to the Company. See Subsequent Eeemts update on funding and the $8,800,000 dwsdilitly.

Off-Balance Sheet Arrangements

We do not have any offalance sheet arrangements that have, or are sddgdikely to have, a current or future effect our
financial condition, changes in financial conditioevenues or expenses, results or operationsidifgu capital expenditures or cap
resources that is material to investors.

Critical Accounting Policies and Estimates

There have been no material changes to our criicabunting policies and estimates from the infdrmmaprovided in Item °
"Management's Discussion and Analysis of Finan€@adition and Results of Operations”, included im Annual Report on Form 1R-for
the fiscal year ended December 31, 2012.

New Accounting Standarc

Please see Note 2 of the Notes to Unaudited Corde@snsolidated Financial Statements in this gdgrteport concerning ne
accounting standards.

Inflation
We do not believe that inflation has had a matefifg@ct on our Company’s results of operations.

Climate Change

We believe that neither climate change, nor govemtal regulations related to climate change, hds diaare expected to have,
material effect on our Company’s results of opersi
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Item 3. Quantitative and Qualitative Disclosures Alout Market Risk

The Company does not hold any market risk sensitisguments nor does it have any foreign curremxahange agreements. As of June
2013 and December 31, 2012, the Company maintainaéadventory of unprocessed ore and gold concentvaich are carried on the bala
sheet at $463,805 and $463,805, respectively, with Armenian subsidiary MegBeold LLC. The Company carries and values its
inventory, at the lower of cost or market. Periadlic and no less than on a annual basis, the Coynpampares the carrying value of
inventory to current market prices , to determihési carrying value should be adjusted. The Compames not maintain any commoc
hedges or futures arrangements with respect tatipsocessed ore.

Financial instruments which potentially subject @empany to concentrations of credit risk consigtgipally of cash. The Company pla
its cash with high credit quality financial instimns in the United States and Armenia. Bank dipas the United States did not exc
federally insured limits as of June 30, 2013 ancteébaber 31, 2012. As of June 30, 2013 and DecerdbeR012, the Company F
approximately $24,000 and $3,900, respectivelrimenian bank deposits which may not be insure@ Cbhmpany has not experienced
losses in such accounts through June 30, 2013saofithe date of this filing.

The majority of the Company's present activities iar Armenia. As with all types of internationaldiness operations, currency fluctuati
exchange controls, restrictions on foreign investimehanges to tax regimes, political action anlitipal instability could impair the value
the Company's investments.

Item 4. Controls and Procedures.
Evaluation of Disclosure Controls and Procedures

Under the supervision and with the participatioroof management, including our principal execubfficer and principal financial office
we conducted an evaluation of our disclosure ctémtamd procedures, as such term is defined und& R3a-15(e) and Rule 15ib(e
promulgated under the Securities Exchange Act @419s amended ("Exchange Act"), as of June 303.2Based on this evaluation,
principal executive officer and principal financaficer have concluded that our disclosure costesid procedures are effective to ensure
information required to be disclosed by us in thparts we file or submit under the Exchange Aaeorded, processed, summarized,
reported within the time periods specified in tlee@&ities and Exchange Commission's rules and famdsthat our disclosure and controls
designed to ensure that information required taibelosed by us in the reports that we file or sitlumder the Exchange Act is accumulz
and communicated to our management, including dacipal executive officer and principal financiafficer, or persons performing simi
functions, as appropriate to allow timely decisioegarding required disclosure.

Management's internal control report over financggdorting was not subject to attestation by then@any's independent registered pt
accounting firm pursuant to temporary rules of tBecurities and Exchange Commission that permit Goenpany to provide on
management's report.

Changes in Internal Control over Financial Reportirg

There were no changes in our internal control dwvemncial reporting that occurred during our mastently completed fiscal quarter that

materially affected, or is reasonably likely to evally affect, our internal control over financiaporting except raw material and worl
process physical inventories are being performedeaénd of each quarter.
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PART Il - OTHER INFORMATION
Item 1. Legal Proceedings.

In 2006, GGH, which was the license holder for Hankavan and Marjan properties, was the subjecboupt and improper demands

threats from the now former Minister of the Minjsiof Environment and Natural Resources of ArmeNiardan Ayvazian. The Compa
reported this situation to the appropriate authesiin Armenia and in the United States. Althoubl Minister took the position that 1
licenses at Hankavan and Marjan were terminatéardirmenian governmental officials assured the gamy to the contrary and Armen
public records confirmed the continuing validitytbe licenses. The Company received independeat tggnions that all of its licenses w
valid and remained in full force and effect, congd to work at those properties, and engaged @ierral and local counsel to pur:
prosecution of the illegal and corrupt practice®ctied against the subsidiary, including internatlcarbitration. On November 7, 2006,
Company initiated the thirtgay good faith negotiating period (which is a pggiisite to filing for international arbitration uedthe 200
SHA, LLC Share Purchase Agreement) with the thramed shareholders and one previously undisclosedipal, Mr. Ayvazian. Th
Company filed for arbitration under the rules undlee International Chamber of Commerce, headquattar Paris, France ("ICC"),

December 29, 2006. On September 25, 2008, therddedistrict Court for the Southern District of NeYiork ruled that Mr. Ayvazian wi
required to appear as a respondent in the ICCrafibih. On September 5, 2008, the ICC Internati@wurt of Arbitration ruled that M
Ayvazian shall be a party in accordance with theigien rendered on September 25, 2008 by the FeBésaict Court for the Southe
District of New York. Subsequently, in Decembefi2@he ICC Tribunal decided to proceed only with three named shareholders; in M
2012, GGM filed an action in Federal District Coptrsuant to that Coudt’decisions for damages against Ayvazian and/eotdorm thi
ICC Tribunal to the precedents, and on July 11226% Federal Court entered judgment in favor ef@ompany, which was not appealed
became final. Based on the evidence of the damagiered as a result of Ayvazyanactions, the final $37,537,978.02 federal ¢
judgment in favor of GGM is comprised of $27,15250 in compensatory damages plus $10,385,734.k#evest at 9% from 2008. T
Company has notified the ICC that the pending eatitn against the other three shareholders shmoeitbrminated as moot, considering
final judgment against Ayvazian. The ICC has caetplvith the Compang request and terminated that proceeding. On Béyete6, 201:
the United States Marshal Service for the Souttizstrict of New York filed for service a Writ of Ecution to be enforced against

Vardan Ayvazyan in favor of GGM. The Writ of Exdicun was issued by the United States District Céartthe Southern District of Ne
York following the order and judgment of Judge duPOetken and final entry of that judgment (No,1250), without appeal. The terms
the Writ of Execution and the Thirty Seven Milligive Hundred Thirty Seven Thousand Nine Hundrege8ty Eight dollars and Two ce
($37,537,978.02) amount of the judgment in favorG&EM are more particularly described in Exhibit 3®.below. On June 25, 20
Ayvazian moved to vacate the judgment, and thegading is pending.

In addition, and based on the US Armenia Bilateraestment Treaty, GGM filed a request for arbitratagainst the Republic of Armenia
the actions of the former Minister of EnvironmentlaNatural Resources with the International CefdreSettlement of Investment Disput
which is a component agency of the World Bank insthifagton, D.C. ("ICSID"), on January 29, 2007. OngAst 31, 2007, the Governm
of Armenia and GGM jointly issued the following @ment, "[they] jointly announce that they havepsimled the ICSID arbitration pend
conclusion of a detailed settlement agreement. gdrées have reached a confidential agreementiitipte, and anticipate that the fi
settlement agreement will be reached within 10 adyhis announcement." The Company has learnead frablic records that GeoProMini
Ltd., through an affiliate, has become the solerad@der of an Armenian Company, Golden Ore, LL®jol was granted a license
Hankavan. GeoProMining Ltd. is subject to the 20Btigations as successor to Sterlite Resources, Atdof February 25, 2008, GC
entered into a conditional, confidential settlemagteement with the Government of the Republic ahénia to discontinue the ICS
arbitration proceedings, which were discontinueafaslay 2, 2008. This agreement did not affect BE arbitration or litigation involvin
similar subject matter.

Based on a false representation by Caldera, on Tun2010, Global Gold Corporation and its subsidi&GM, LLC (collectively “Global)
and Caldera Resources, Inc. (“Caldera”) announ&4-Y approval of their March 24, 2010 joint ventureegment to explore and bring
Marjan property into commercial production. As\poeisly reported, the property is held with a twefite year “special mining license,”
effective April 22, 2008, and expiring April 22, 2B, which expanded the prior license term and suibistly increased the license area.
license required payments of annual governmenéa &nd the performance of work at the propertyuasniited and approved in the min
plan, which includes mining of 50,000 tonnes of enalized rock per year, as well as exploration workave additional reserves apprc
under Armenian Law in order to maintain the licens®e good standing. Caldera advised Global as asljovernmental authorities the
would not be complying with the work requirementsieth prompted 90 day termination notices from tbeegnment and the October 7, 2
joint venture termination notice from Global, whiGhobal had agreed to keep the termination noticdidential until October 15, 201
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The joint venture agreement provided that Caldevalev be solely responsible for license complianed eonducting the approved min
plan, and that 1[n the event that Caldera does not, or is othewisable to, pursue this project and pay to Gl@mtl the amounts provid
for hereunder, Caldera’s rights to the Property thiedshares of Marja@aldera Mining LLC shall be forfeited and repladgda Net Smelte
Royalty (the “NSR”).” Caldera did not meet the teld to earn any NSR under the agreement, ambiise of license nogempliance &
well as its failure to pay resulted in an automé&ienination of its rights by operation of the agrent. The agreement provided that Cal
would deliver 500,000 of its shares to Global, ‘jegbto final approvals of this agreement by theXT\&nture Exchange.Caldera advise
that the TSX Venture Exchange approval was issnelime 2010 and Caldera failed to deliver the shaBeibject to a 30 day extension
could not raise the funds in capital markets, Qaldegreed to make a $300,000 payment to the Compan$eptember 30, 2010 ¢
December 31, 2010; $250,000 on March 30, 2011 e8dmr 30, 2011, September 30, 2011, December 3Q, R0arch 30, 2012, Septem
30, 2012, and September 30, 2012; and $500,000crrbber 31, 2012. Caldera raised sufficient fundsdid not make these payments.

The agreement was subject to approval by the TSu/e Exchange and the Board of Directors of tispeetive companies. Caldera fur
informed the Company that it received TSX Ventuselange approval on the transaction, which subsdlyuproved to be untrue. (
October 7, 2010, the Company terminated the Madjnfor Caldera’s non-payment and non-performancevel as Calder& illega
registrations in Armenia and other actions. Inddetr 2010, Caldera filed for arbitration in New KdZity. In September 2010, at Caldera’
invitation, the Company filed to reverse the illegegistration in Armenia. That litigation and thew York arbitration were subsequel
resolved in favor of the Company, restoring the @any’s 100% ownership of Marjan.

In a final, nonappealable decision issued and effective Februar®082, the Armenian Court of Cassation affirmed fuly 29, 201
Armenian trial court and December 12, 2012 CourAppeals decisions which ruled that Caldera's teggion and assumption of coni
through unilateral charter changes of the MarjaméMand Marjan Mining Company, LLC were illegal ahét ownership rests fully wi
GGM. The official versions of the Armenian Couetcikions are available through http://www.datalex/awith English translations availal
on the Company’s website.

On March 29, 2012, in the independent New York @ityitration case Global Gold received a favorablimg in its arbitration proceeding
New York with Caldera which is available on the Gamy's website, see Exhibit 10.48. The arbitradeuéd a Partial Final Award wh
orders the Marjan Property in Armenia to revert@GM based on the two failures to meet conditiorecedent to the March 24, 2(
agreement. First, Caldera failed and refused tivatethe 500,000 shares to Global. Second, Caldatarot submit the final joint ventL
agreement to the TSX-for approval until the middle of the arbitratipmoceedings, instead relying on superseded vergioits regulator
submissions and submitting “Form 5Cs” to the TSXyhich were false representations of Caldera’s aliligs to Global.

The Partial Award states “By misrepresenting itgrpant obligations to the TSX-V, Caldera painte@lad financial picture to the TSX-anc
the investing public.” In addition, the arbitrattmund that had he not come to the conclusions @btivaldera and its officers effectiv
breached the JV Agreement and the terms of thetédhiiiability Agreement” in multiple ways, includinCalderas$ failure to make quartel
payments to Global.

The Partial Award orders reversion of the Marjaoparty to Global, return of amounts paid to Globgl Caldera returned as the
Agreement did not go into effect, an Net Smelteyatty to Caldera of 0.5% for each tranche of $lliarilactually spent on the property, i
further proceedings on Globalclaims for damages with additional hearings aulyeset to begin July 11, 2012. As previouslyaeed
Global's records establish that Caldera did not spendiffibmon the Marjan property. Additionally, tarturns filed by Caldera in Armel
report less than $400,000 spent on the properhe fFarties' arbitration agreement further provitheg the award “shall be final and non-
appealable” and for the award of attorney feesijtratbr's fees, and other costs. In accordance with tH@trAtor's order and the .
agreement, Global Gold has filed to confirm thetiBaFinal Award in Federal Court. Caldera is opippg the confirmation. The amou
paid to Global by Caldera total $150,000 and ituitied in the Company’s accounts payable.
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In an Opinion and Order signed on April 15, 20138 aeleased on April 17, 2013, U.S. Federal Judgenkth M. Karas of the Southt
District of New York confirmed the March 29, 2012n&rican Arbitration Association arbitration awasdued by retired Justice Herman C
which, among other things, stated thajH§ property should revert to [Global Gold] withinirty (30) days from the date [of the arbitra
award -by April 29, 2012]. Obviously, [Global Gold] mayuase the appropriate governmental bodies in Armgniagister the property
[Global Gold’s] name.” All as further describedtire exhibit 10.61 below.

As of the filing date of this report, Global hagstblished control of Marjan Mining Company whishthe license holder of the Mar,
property. A new mining license, valid until Ap@iP, 2033, has been issued to the Company. The &uyigpcontrol has not been establis
over certain property, records, financial and t#eimation, or other assets maintained by Caldach ss warehouse and drill core as Cal
has failed to turn over such property despite beirtered to do so. The Company is proceeding plihs to mine in compliance with 1
mining license, and implement additional explonatio the best of its ability. Global is also takitegal action to protect its rights in
adjacent territory indentified as “Marjan West” fehich Caldera has publicly claimed to have a ls&ehut according to public, dime
government records, the company holding the licén460% owned by another person.

Caldera has also publicly claimed that it continteekave rights to the Marjan property based onptnties’December 2009 agreement,
that agreement to agree was merged into the MadtB agreement, called for completion of paymenthidera by the end of 2012, :
included other terms which Caldera cannot meetdeZa’s attempt to raise this issue in the arbitral ped@ggs following the March 29, 20
decision in Global Gold& favor has not succeeded. Caldera and its offieed agents have also continued a defamatory égmpd
harassment and filing of false claims over therimté and elsewhere against the Company and itsiaffiwhich may be pursued during
damages phase of the arbitration.

On January 12, 2012, the Armenian Court of Cassatamfirmed prior trial and appellate court rulinggecting a proposed tax assessl
against the Company’s Medseld subsidiary by the Armenian State Revenue Ageelated to an incorrect claim concerning golddutior
at Toukhmanuk as well as incorrect applicationsebévant law. Subsequently, the State Revenuecgdess continued investigations
intimated that it is investigating and may makeHar claims against the Company based on the saattens previously adjudicated in
Companys favor as well as based on claims initiated atateé to Caldera Resources and its agents duridgafiar legal proceedings
which the Company prevailed against Caldera. peddent legal counsel has been engaged on thetarsnand the Company considers
it has no liabilities in connection with allegatfonoted to date. The Company has alerted Armenithorities to the evidence of corruptiol
connection with the purported investigation andrtile of Caldera and its agents.

The Company was aware that another company waisgratiares in the U.S. with the name Global GoldpoCd he Companyg counsel se
the other company a cease and desist letter fogulsé similar name and requested that it chaisggaitne which it has done.

The Company is subject to various legal proceedargtclaims that arise in the ordinary course @ifess. In the opinion of managem
the amount of any ultimate liability with respeotthese actions will not materially affect the Ca@mnyp's consolidated financial statement
results of operations. The Company has been btdagiourt by several disgruntled former employaed contractors for unpaid salaries
invoices, respectively, as well as some penaltesén payment which totals approximately $100,008e Company has recorded a liab
for the actual unpaid amounts due to these indalglwf approximately $30,000 as of June 30, 2013 t#we Company has deposi
approximately $20,000 at the Armenian Marshall seras security for the claims. The Company isenity, and will continue to, vigorous
defending its position in courts against thesentdathat are without merit. The Company is alsootiating directly with these individuz
outside of the courts in attempt to settle basetheramounts of the actual amounts due as recdnygléldle Company in exchange for proi
and full payment.
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Item 1A. Risk Factors

Not Applicable

Item 2. Unregistered Sales of Equity Securities andse of Proceeds.

None

Item 3. Defaults Upon Senior Securities.

None

Item 4. Mine Safety Disclosures

Not Applicable

Item 5. Other Information.

On February 6, 2012, the Company received consemt $hareholders representing a majority over 65%s @utstanding Common Stock
transfer the 100% interest in Me@wld, LLC and Getik Mining Company, LLC into GGCRilthg, LLC, a Delaware limited liabilit
company, owned by a joint venture company, GlobaldGConsolidated Resources Limited, a Jersey Islaridate limited compar
(“GGCR"), per the terms of the April 27, 2011 JoMeénture Agreement with Consolidated Resources Aimean exempt noresiden

Cayman Islands company (“CRA"5lobal Gold Corporation will retain 51% of the sksrof GGCR, which will be a subsidiary of
Company, with cash contributions being made by CRI#ch will hold a minority interest in GGCR.
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Item 6. Exhibits.

The following documents are filed as part of tiepart:

Unaudited Condensed Consolidated Financial Statenoétthe Company, including Balance Sheets a3urfe 30, 2013 and as of December
31, 2012; Statements of Operations and Comprehehsiss for the six and three months ended Jun2@@ and 2012, and for the
exploration stage period from January 1, 1995 tihaiune 30, 2013, and Statements of Cash Flowikdaix months ended June 30, 2013
and 2012, and for the exploration stage period flamuary 1, 1995 through June 30, 2013 and thébEsHwhich are listed on the Exhibit
Index

Exhibit 3.1 Amended and Restated Certificatenabrporation of the Company, effective NovemberZim3. (1)

Exhibit 3.2 Amended and Restated Bylaws of then@any, effective November 20, 2003. (2)

Exhibit 10.3 Agreement to Acquire Option on Caate Pond Property dated April 12, 2007. (3)

Exhibit 10.4 First Amendment of the January ZB)& Share Purchase Agreement (Athelea Investmaaii€d as of May 30, 2007. (4)
Exhibit 10.8  Nominating and Governance Charter dated June 1K%,.2B)

Exhibit 10.10  Commitment to Contribute Mining @assion to a Contractual Mining Company (Unoffigalglish Translation) dated as
of August 19, 2007. (6)

Exhibit 10.11  Contractual Mining Company Agreemgnofficial English Translation) dated as of Gmtr 29, 2007. (7)
Exhibit 10.14 Royalty Agreement on Cochrane PBrmperty, Newfoundland dated as of October 1782(%)
Exhibit 10.15  Private Placement Agreement, d&tedember 8, 2008. (9)

Exhibit 10.16  Material Contract — Amendment obkdl Gold Valdivia Joint Venture Terms, SeparatibfProperties and Royalty
Agreement (10)

Exhibit 10.17  Employment Agreement, dated aswudust 11, 2009, by and between Global Gold Cororand Van Krikorian. (11)
Exhibit 10.18  Employment Agreement, dated as ajuat 11, 2009, by and between GGM, LLC and Ashgt®®dssian. (12)

Exhibit 10.19  Employment Agreement, dated aswfudst 11, 2009, by and between Global Gold Corporatnd Jan Dulman. (13)
Exhibit 10.20 Employment Agreement, dated aswfudst 11, 2009, by and between Global Gold Corpmoratnd Lester Caesar. (14)

Exhibit 10.21  Armenian State Natural Resourcesray Decision N234 on the Recalculation of Resefee$oukhmanuk — delivered
Friday, November 13, 2009 — Partial Unofficial Tskation . (15)

Exhibit 10.22  Material Contract — Marjan Joint iere Agreement dated as of December 18, 2009. (16)

Exhibit 10.23  Material Contract — Mego Gold, LL®I@ Concentrate Supply Contract with Industrial Blials SA dated as of February
25, 2010. (17)
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Exhibit 10.24

Exhibit 10.25

Exhibit 10.26

Exhibit 10.27

Exhibit 10.28

Exhibit 10.29

Exhibit 10.30

Exhibit 10.31

Exhibit 10.32

Exhibit 10.33

Exhibit 10.34

Exhibit 10.35

Exhibit 10.36

Exhibit 10.37

Exhibit 10.38

Exhibit 10.39

Exhibit 10.40

Exhibit 10.41

Exhibit 10.42

Material Contract — Mego Gold, LLE&csirity Agreement with Industrial Minerals SA dateslof February 25, 2010. (18)
Material Contract — Global Gold Corgation Guarantee to Industrial Minerals SA datedfaFebruary 25, 2010. (19)
Material Contract — Marjan Joint \iere Agreement dated as of March 24, 2010. (20)

Material Contract — (Unofficial Efgit Translation) Mego Gold, LLC non revolving criliie from Armbusinessbank
signed March 26, 2010. (21)

Employment Agreement, dated as afust 19, 2010, by and between Global Gold Corpameadind Drury Gallagher. (22)
Material Agreement — Debt cancetlatand restructuring with conversion rights. (23)

Material Agreement — October 27, 28igned agreement for the sale of Compania MiGdohal Gold Valdivia S.C.M.
company to Conventus Ltd. (24)

Material Contract — Global Gold Coration and Consolidated Resources USA, LLC Joamture Agreement dated as of
March 17, 2011 (25)

Material Contract — Global Gold Coration and Consolidated Resources Joint Ventureggent dated as of April 27,
2011. (26)

Material Contract — December 2, P8igned agreement for the sale of Compania Mi@ohal Gold Valdivia S.C.M.
company to Conventus Ltd. and Amarant Mining L&¥)(

Written Consent of Shareholderkigu of Meeting Pursuant to Section 228(a) of tren&al Corporation Laws of the State
of Delaware. (28)

Material Agreement — Binding Terine®t — Convertible Note between Global Gold Codstéid Resources Limited and
Consolidated Resources Armenia and affiliates, &8l@wld Corporation guarantor. (29)

Material Agreement — Shareholdegse®ment for GGCR dated February 18, 2012. (30)
Material Agreement — Supplementettér dated February 19, 2012. (31)

Material Agreement — Getik Assigmmhand Assumption Agreement dated February 19, 2B3P)
Material Agreement — MG Assignmant Assumption Agreement dated February 19, 2@B). (
Material Agreement — Guaranty daetiruary 19, 2012 (by GGC to CRA). (34)

Material Agreement — Guaranty da&etiruary 19, 2012 (by GGCR Mining to CRA). (35)

Material Agreement — Security Agremnt dated February 19, 2012 (by GGCR and GGCRngito CRA). (36)
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Exhibit 10.43

Exhibit 10.44

Exhibit 10.45

Exhibit 10.46

Exhibit 10.47

Exhibit 10.48

Exhibit 10.49

Exhibit 10.50

Exhibit 10.51

Exhibit 10.52

Exhibit 10.53

Exhibit 10.54

Exhibit 10.55

Exhibit 10.56

Exhibit 10.57

Exhibit 10.58

Exhibit 10.59

Exhibit 10.60

Exhibit 10.61

Exhibit 10.62

Exhibit 10.63

Material Agreement — Action by Weit Consent of the Sole Member of GGCR Mining, Ld&ed February 19, 2012. (37)
Material Agreement — Certificate@bbal Gold Corporation dated February 19, 2038) (

Global Gold Consolidated Resoutdesited Registered Company No 109058 Written resohs by all of the directors of
the Company. (39)

Action by Written Consent of thedd of Managers of GGCR Mining, LLC. (40)
March 2, 2012 Order of the Arbitnat(41)

Partial Final Award issued by thbitator on March 29, 2012 in arbitration betwé&g&iobal Gold Corporation and Caldera
Resources, Inc. (42)

Material Agreement — Amended Jddetmbership Interest Purchase Agreement with Amavhning Ltd. (43)
Guarantee Letter from Contenderitéh\B, dated April 13, 2012. (44)
Accountants’ Letter. (45)

Amended and Extended Employmenteg&grent, effective July 1, 2012, by and between &l6wld Corporation and Van
Krikorian. (46)

Amended and Extended Employment Agrent, effective July 1, 2012, by and between GG and Ashot
Boghossian. (47)

Amended and Extended Employment Agrent, effective August 1, 2012, by and betweerb@I|&old Corporation and
Jan Dulman. (48)

Restricted Stock bonus award effectiuly 1, 2012 to Van Krikorian. (49)

Restricted Stock bonus award efiecfiuly 1, 2012 to Jan Dulman. (50)

September 5, 2012 Writ of Executi¢dl)

Material Contract - Getik Mining Cpany, LLC - Share Transfer Agreement dated Septe@he2012. (52)
Material Contract - Mego-Gold, LLGhare Transfer Agreement dated September 26, 2B3p.

Material Agreement - November 2812@mended Joint Membership Interest Purchasesefgeat with Amarant Mining
Ltd. (54)

US Federal Court Decision on Ap#Bl 2013 in Favor of Global Gold Corporation agaiBatdera Resources Regarding
Marjan Property (55)

Material Agreement - Mine Operatihgreement with Linne Mining LLC dated July 5, 20(65)

Material Agreement - $8.8 Million BteFacility Agreement with Linne Mining LLC datedly 5, 2013 (57)
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Exhibit 10.64  Material Agreement — Addendum N the Gold Concentrate Supply Contract with IndakMinerals, SA (58)
Exhibit 10.65  Material Agreement - Option Deedhitacero Holdings Limited dated July 5, 2013 (59)

Exhibit 10.66  Material Agreement — Contractors égmnent with Creo Design (Pty) Limited and Vikingéstment Limited dated July 5,
2013 (60)

Exhibit 31.1 Certification of Chief Executive @fér Pursuant to Rule 13a-14 (a) of the SarbandsyGAct of 2002.
Exhibit 31.2 Certification of Chief Financial @fér Pursuant to Rule 13a-14 (a) of the SarbandsyQAct of 2002.

Exhibit 32.1 Certification of the Chief Executi@dficer and Chief Financial Officer Pursuant tol8.C. Section 1350, as Adopted
Pursuant to Section 906 of the Sarbanes-OxleyoA2002.

Exhibit XBRL Instance

101.INS*

Exhibit XBRL Taxonomy Extension Schema
101.SCH*

Exhibit XBRL Taxonomy Extension Calculation
101.CAL*

Exhibit XBRL Taxonomy Extension Definition
101.DEF*

Exhibit XBRL Taxonomy Extension Labels
101.LAB*

Exhibit XBRL Taxonomy Extension Presentation
101.PRE*

(1) Incorporated herein by reference to Exhibiltt® the Company's annual report on 10-KSB foryder ended December 31, 2007 filed
with the SEC on March 31, 2008.

(2) Incorporated herein by reference to Exhiki2tt® the Company's annual report on 10-KSB foryiber ended December 31, 2007 filed
with the SEC on March 31, 2008.

(3) Incorporated herein by reference to Exhibit3lto the Company's current report on Form 8-&dfivith the SEC on April 13, 2007.

(4) Incorporated herein by reference to Exhibit3lto the Company's current report on Form 8-&dfivith the SEC on May 31, 2007.

(5) Incorporated herein by reference to Exhiblt t® the Company's current report on Form 8-Kdfikéth the SEC on June 20, 2007.

(6) Incorporated herein by reference to Exhibitlto the Company's current report on Form 8-&dfilvith the SEC on September 7, 2007.
(7) Incorporated herein by reference to Exhibitlto the Company's current report on Form 8-&dfilvith the SEC on November 1, 2007.

(8) Incorporated herein by reference to Exhibif3lto the Company's current report on Form 8-&dfivith the SEC on October 22, 2008.
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(9) Incorporated herein by reference to Exhibitls to the Company’s annual report on Form 10kdfivith the SEC on April 15, 2009.
(10) Incorporated herein by reference to Exhibib1® the Company’s current report on Form 8-Kdfileith the SEC on July 29, 2009.

(11) Incorporated herein by reference to Exhibittto the quarterly report on IDfor the second quarter ended June 30, 2009, iitdthe
SEC on August 14, 2009.

(12) Incorporated herein by reference to Exhibitt1do the quarterly report on IDfor the second quarter ended June 30, 2009, iilgdthe
SEC on August 14, 2009.

(13) Incorporated herein by reference to Exhibitl2Go the quarterly report on Ifor the second quarter ended June 30, 2009, iiddthe
SEC on August 14, 2009.

(14) Incorporated herein by reference to ExhibitLBGo the quarterly report on IDfor the second quarter ended June 30, 2009, iiiddthe
SEC on August 14, 2009.

(15) Incorporated herein by reference to ExhibiB10 the Company’s current report on Form 8-Kdieith the SEC on November 19, 2009.
(16) Incorporated herein by reference to ExhibiB10 the Company’s current report on Form 8-Kdieith the SEC on December 22, 2009.
(17) Incorporated herein by reference to ExhibiB1@ the Company’s current report on Form 8-Kdfileith the SEC on March 2, 2010.

(18) Incorporated herein by reference to Exhibi#ltd the Company’s current report on Form 8-Kdfileith the SEC on March 2, 2010.

(19) Incorporated herein by reference to Exhibi61d the Company’s current report on Form 8-Kdfileith the SEC on March 2, 2010.

(20) Incorporated herein by reference to Exhibi#ltd the Company’s current report on Form 8-Kdfileith the SEC on March 25, 2010.
(21) Incorporated herein by reference to ExhibiB1t0 the Company’s current report on Form 8-Kdfileith the SEC on March 30, 2010.

(22) Incorporated herein by reference to Exhibitt&o the quarterly report on IDfor the second quarter ended June 30, 2010, iidthe
SEC on August 23, 2010.

(23) Incorporated herein by reference to ExhibiB1@ the Company’s current report on Form 8-Kdfileith the SEC on October 22, 2010.
(24) Incorporated herein by reference to ExhibiB1i@ the Company’s current report on Form 8-Kdfileith the SEC on November 1, 2010.
(25) Incorporated herein by reference to ExhibiB1t0 the Company’s current report on Form 8-Kdfileith the SEC on March 21, 2011.
(26) Incorporated herein by reference to Exhibi#ltd the Company's current report on Form 8-Kdfildth the SEC on May 2, 2011.

(27) Incorporated herein by reference to ExhibiB1t0 the Company's current report on Form 8-Kdfildth the SEC on December 7, 2011.
(28) Incorporated herein by reference to Exhibi1@ the Company's current report on Form 8-Kdfikdth the SEC on February 9, 2012.

(29) Incorporated herein by reference to ExhibiB5to the Company’s annual report on Form 10-Kifieryear ended December 31, 2011
filed with the SEC on April 16, 2012.

(30) Incorporated herein by reference to Exhibi1@ the Company's current report on Form 8-Kdfikdth the SEC on February 23, 2012.
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(31) Incorporated herein by reference to Exhibi#ltd the Company's current report on Form 8-Kdfildth the SEC on February 23, 2012.
(32) Incorporated herein by reference to Exhibi610 the Company's current report on Form 8-Kdfildth the SEC on February 23, 2012.
(33) Incorporated herein by reference to Exhibi61i@ the Company's current report on Form 8-Kdfikdth the SEC on February 23, 2012.
(34) Incorporated herein by reference to Exhibi71@ the Company's current report on Form 8-Kdfikdth the SEC on February 23, 2012.
(35) Incorporated herein by reference to ExhibiB1@ the Company's current report on Form 8-Kdfikdth the SEC on February 23, 2012.
(36) Incorporated herein by reference to ExhibiB10 the Company's current report on Form 8-Kdfildth the SEC on February 23, 2012.
(37) Incorporated herein by reference to Exhibitt0Go the Company's current report on Form 8-&dfilvith the SEC on February 23, 2012.
(38) Incorporated herein by reference to Exhibitt1Go the Company's current report on Form 8-&dfilvith the SEC on February 23, 2012.
(39) Incorporated herein by reference to Exhibitt2do the Company's current report on Form 8-&dfilvith the SEC on February 23, 2012.
(40) Incorporated herein by reference to ExhibittBdto the Company's current report on Form 8-&dfilvith the SEC on February 23, 2012.
(41) Incorporated herein by reference to ExhibiB10 the Company's current report on Form 8-Kdfikgth the SEC on March 2, 2012.

(42) Incorporated herein by reference to Exhibi10 the Company's current report on Form 8-Kdfikdth the SEC on March 29, 2012.
(43) Incorporated herein by reference to Exhibitta® the Company's current report on Form 8-Kdfildth the SEC on April 13, 2012.

(44) Incorporated herein by reference to Exhibiea® the Company's current report on Form 8-Kdfildth the SEC on April 13, 2012.

(45) Incorporated herein by reference to ExhibiBa® the Company's current report on Form 8-Kdfildth the SEC on April 13, 2012.

(46) Incorporated herein by reference to Exhibi61to the Company’s quarterly report on Form1e€Xiie second quarter ended June 30,
2012, filed with the SEC on August 20, 2012.

(47) Incorporated herein by reference to Exhibi62to the Company’s quarterly report on Form1e€xiie second quarter ended June 30,
2012, filed with the SEC on August 20, 2012.

(48) Incorporated herein by reference to Exhibi6Bto the Company’s quarterly report on Form10e€Xiie second quarter ended June 30,
2012, filed with the SEC on August 20, 2012.

(49) Incorporated herein by reference to Exhibi62iGo the Company’s quarterly report on Form10e€Xifie second quarter ended June 30,
2012, filed with the SEC on August 20, 2012.

(50) Incorporated herein by reference to Exhibi6bto the Company’s quarterly report on Form10e€Xiie second quarter ended June 30,
2012, filed with the SEC on August 20, 2012.

44




(51) Incorporated herein by reference to ExhibiB10 the Company's current report on Form 8-Kdfildth the SEC on September 11, 2012.
(52) Incorporated herein by reference to Exhibitl1l@ the Company's current report on Form 8-Kdfildth the SEC on September 27, 2012.
(53) Incorporated herein by reference to Exhibi21® the Company's current report on Form 8-Kdfildth the SEC on September 27, 2012.

(54) Incorporated herein by reference to Exhibi60to the Company’s annual report on Form 10-Kiffieryear ended December 31, 2012
filed with the SEC on April 16, 2013.

(55) Incorporated herein by reference to ExhibitLl1id the Company's current report on Form 8-Kdfildth the SEC on April 22, 2013.
(56) Incorporated herein by reference to ExhibitL1ld the Company's current report on Form 8-Kdfildth the SEC on July 10, 2013.
(57) Incorporated herein by reference to ExhibiRltd the Company's current report on Form 8-Kdfildth the SEC on July 10, 2013.
(58) Incorporated herein by reference to ExhibiB10 the Company's current report on Form 8-Kdfildth the SEC on July 10, 2013.
(59) Incorporated herein by reference to Exhibidl® the Company's current report on Form 8-Kdfikgth the SEC on July 10, 2013.

(60) Incorporated herein by reference to Exhibib1® the Company's current report on Form 8-Kdfikgth the SEC on July 10, 2013.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdréport to be signed on its behalf by the
undersigned, thereunto duly authorized.

GLOBAL GOLD CORPORATION

Date: June 30, 2013 By: /s/ Van Z. Krikorian

Van Z. Krikorian
Chairman and Chief Executive Officer
(Principal Executive Officer)
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Exhibit 31.1
CERTIFICATIONS
I, Van Z. Krikorian, certify that:
1) I have reviewed this Quarterly Report on Forrd6f Global Gold Corporation for the period endetie 30, 2013;

2) Based on my knowledge, this Quarterly Reporsdu# contain any untrue statement of a materidldaomit to state a material fact
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with respect to
the period covered by this Quarterly Report;

3) Based on my knowledge, the financial statememtd,other financial information included in thisi@terly Report, fairly present in all
material respects the financial condition, resofteperations and cash flows of the registrantfaara for, the periods presented in this
Quarterly Report;

4) The registrant's other certifying officers araté responsible for establishing and maintainisgldsure controls and procedures (as def
in Exchange Act Rules 13a-15(e) and 15d-15(e))iatednal control over financial reporting (as definin Exchange Act Rules 13a-15(f) and
15(d)-15(b)) for the registrant and have:

a) Designed such disclosure controls and procedaresused such disclosure controls and procedoites designed under our supervision,
to ensure that material information relating to tlgistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidtig Quarterly Report is being prepared;

b) Designed such internal control over financiglaing, or caused such internal control over fahreporting to be designed under our
supervision, to provide reasonable assurance rieggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygiedeaccounting principles.

c) Evaluated the effectiveness of the registrati$slosure controls and procedures and presentduisiQuarterly Report our conclusions
about the effectiveness of the disclosure containtsprocedures, as of the end of the period cougyehis Quarterly Report based on such
evaluation; and

d) Disclosed in this Quarterly Report any changh@registrant's internal control over financgporting that occurred during the registrant's
most recent fiscal quarter that has materiallyciff@, or is reasonably likely to materially affettie registrant's internal control over financial
reporting.

5) The registrant's other certifying officers artthve disclosed, based on our most recent evafuatimternal control over financial
reporting, to the registrant's auditors and thdtaxmnmittee of the registrant's board of direct@spersons performing the equivalent
functions):

a) All significant deficiencies and material weakses in the design or operation of internal cordvelr financial reporting which are
reasonably likely to adversely affect the registeaability to record, process, summarize and rtefrmaincial information; and

b) Any fraud, whether or not material, that invaweanagement or other employees who have a sigmifiole in the registrant's internal
control over financial reporting.

Date: August 19, 2013 /sl Van Z. Krikorian
Van. Z. Krikorian
Chairman and Chief Executive Officer
(Principal Executive Officer)




Exhibit 31.2
CERTIFICATIONS
[, Jan E. Dulman, certify that:
1) I have reviewed this Quarterly Report on Forrd.6f Global Gold Corporation for the quarter endede 30, 2013;

2) Based on my knowledge, this Quarterly Reporsduz contain any untrue statement of a materidldaomit to state a material fact
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with respect to
the period covered by this Quarterly Report;

3) Based on my knowledge, the financial statememtd,other financial information included in thisi@terly Report, fairly present in all
material respects the financial condition, resoftsperations and cash flows of the registrantfaara for, the periods presented in this
Quarterly Report;

4) The registrant's other certifying officers araté responsible for establishing and maintainisgldsure controls and procedures (as def
in Exchange Act Rules 13a-15(e) and 15d-15(e))iatednal control over financial reporting (as definin Exchange Act Rules 13a-15(f) and
15(d)-15(b)) for the registrant and have:

a) Designed such disclosure controls and procedaresused such disclosure controls and procedoites designed under our supervision,
to ensure that material information relating to tlgistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidtig Quarterly Report is being prepared;

b) Designed such internal control over financiglaing, or caused such internal control over fahreporting to be designed under our
supervision, to provide reasonable assurance rieggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generallygiedeaccounting principles.

c) Evaluated the effectiveness of the registrati$slosure controls and procedures and presentduisiQuarterly Report our conclusions
about the effectiveness of the disclosure containtsprocedures, as of the end of the period cougyehis Quarterly Report based on such
evaluation; and

d) Disclosed in this Quarterly Report any changh@registrant's internal control over financgporting that occurred during the registrant's
most recent fiscal quarter that has materiallyciff@, or is reasonably likely to materially affettie registrant's internal control over financial
reporting.

5) The registrant's other certifying officers artthve disclosed, based on our most recent evafuatimternal control over financial
reporting, to the registrant's auditors and thdtaxmnmittee of the registrant's board of direct@spersons performing the equivalent
functions):

a) All significant deficiencies and material weakses in the design or operation of internal cordvelr financial reporting which are
reasonably likely to adversely affect the registeaability to record, process, summarize and rtefrmaincial information; and

b) Any fraud, whether or not material, that invaweanagement or other employees who have a sigmifiole in the registrant's internal
control over financial reporting.

Date: August 19, 2013 /sl Jan E. Dulman
Jan E. Dulman
Chief Financial Officer
(Principal Financial and Accounting Officer)




Exhibit 32.1
CERTIFICATION OF PERIODIC REPORT

Each of the undersigned, in his capacity as acafidf Global Gold Corporation (the "Companytigreby certifies, pursuant to Section 90!
the Sarbanes-Oxley Act of 2002 (18 U.S.C. 135@jt;: th

(1) the Quarterly Report on Form 10-Q of the Conypfan the three months ended June 30, 2013 fuligglaes with the requirements of
Section 13(a) or 15(d) of the Securities Exchangeof1934 (15 U.S.C. 78m or 780(d)); and

(2) the information contained in the Report faphesents, in all material respects, the finan@aldition and results of operations of the
Company.

Date: August 19, 2013 /sl Van Z. Krikorian
Van Z. Krikorian
Chairman and Chief Executive Officer
(Principal Executive Officer)

Date: August 19, 2013 /sl Jan E. Dulman
Jan E. Dulman
Chief Financial Officer
(Principal Financial and Accounting Officer)

A signed original of this written statement reqdit®y Section 906 has been provided to the Compadynd| be retained by the Company
furnished to the Securities and Exchange Commissidts staff upon request.



