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PART | - FINANCIAL INFORMATION

ITEM I- Financial Statements

GLOBAL GOLIZORPORATION AND SUBSIDIARIES

(A Development Stage Compar

CONSOLIDATED BALANCE SHEETS

ASSETS
June 30, 200 December 31, 20(
(Unaudited) (Audited)
CURRENT ASSETS:
Cash $ 69,62: $ 298,03:
Inventories 714,50: 602,41:
Tax refunds receivabl 116,54 104,57-
Royalty receivablt 12,07« 25,44¢
Prepaid expense 15,44¢ 23,85:
Other current asse 56,59¢ 94,25¢
TOTAL CURRENT ASSETS 984,78t 1,148,57:
LICENSES, net of accumulated amortization of $1,885 and $926,668, respectiv 3,799,741 3,937,43.
DEPOSITS ON CONTRACTS AND EQUIPMEN 1,255,37. 1,694,011
PROPERTY, PLANT AND EQUIPMENT, net of accumulategbdeciation of $1,233,169 and $854,453, respegt 3,099,96! 2,836,11
$ 9,139,87. 9,616,14!
LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES:
Accounts payable and accrued expel $ 1,304,55 $ 1,587,21:
Short term note payable to Direc 2,340,001 -
TOTAL CURRENT LIABILITIES 3,644,55! 1,587,211
STOCKHOLDERS' EQUITY
Common stock $0.001 par, 100,000,000 shares amtth
34,117,023 shares issued anstandinc 34,117 33,86¢
Additional paic-in-capital 30,093,79 29,318,14
Accumulated deficit prior to development st (2,907,64) (2,907,64)
Deficit accumulated during the development st (23,820,58) (20,527,13)
Accumulated other comprehensive incc 2,095,63. 2,111,701
TOTAL STOCKHOLDERS' EQUITY 5,495,31. 8,028,93:
$ 9,139,87. g 9,616,14

The accompanying notes are an integral part oktfiancial statements
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GLOBAL GOLD CORPORATION AND SUBSIDIARIES
(A Development Stage Compar

UNAUDITED CONSOLIDATED STATEMENT OF OPERATIONS AND COMPREHENSIVE LOSS

REVENUES

EXPENSES
General and administratiy
Mine exploration cost
Amortization and depreciatic
Write-off on investmen
Gain on sale of investme
Loss/(Gain) from investment in joint ventu
Interest expens
Loss/(Gain) on foreign exchan
Interest income

TOTAL EXPENSES

Loss from Continuing Operatiot

Discontinued Operation
Loss from discontinued operatio

Loss on disposal of discontinued operati

Net Loss Applicable to Common Shareholc

Foreign currency translation adjustm
Unrealized gain on investmer

Comprehensive Net Lot

NET LOSS PER SHAR-BASIC
AND DILUTED

WEIGHTED AVERAGE SHARES

OUTSTANDING - BASIC AND DILUTED

$

Cumulative
amount
from
Three Months Ende Six Months Ende January 1, 19¢
June 30 June 30 through
2008 2007 2008 2007 June 30, 200
12,07¢ $ - $ 12,07¢  $ - $ 53,907
1,044,27. 934,39: 2,026,96! 2,262,37 15,998,79
488,26( 592,27 620,54t 950,72 10,701,99
316,85: 226,63t 615,34 404,48t 2,299,53.
- - - - 135,72
- - - - (2,779,77)
- - - - (3,138,96)
39,69¢ - 45,23: - 319,23
- - - - 70,971
- (35,219 (2,564 (93,579 (357,239
1,889,08 1,718,08 3,305,52 3,524,01 23,250,26
(1,877,01) (1,718,08) (3,293,44) (3,524,01) (23,196,36)
- - - - 386,41
- - - - 237,80t
(1,877,01) (1,718,08) (3,293,44) (3,524,01) (23,820,58)
225,87 138,56 100,43 223,83 2,745,33!
- 1,357,92 - 1,479,48 353,47
(1,651,13) ¢ (221,609 ¢ (3,193,01) § _(1,820,69) g (20,721,76)
(0.00) ¢ (0.09 g (010 ¢ (0.19)
34,097,79 33,630,85 33,982,18 33,535,61

The accompanying notes are an integral part oktfimancial statemen
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GLOBAL GOLD CORPORATION AND SUBSIDIARIES
(A Development Stage Enterpris

UNAUDITED CONSOLIDATED STATEMENTS OF CASH FLOWS

January 1, 199

January 1, 200 January 1, 200 Cumulative amoui
through through through
June 30, 200 June 30, 200 June 30, 200

OPERATING ACTIVITIES:

Net loss $ (3,293,44) $ (3,524,01) $ (23,820,58)
Adjustments to reconcile net lo

to net cash used in operating activiti

Amortization of unearned compensat 457,55: 483,17¢ 3,237,341
Stock option expens 123,83t 343,81 831,17¢
Amortization expens 259,18¢ 190,06t 1,405,91.
Depreciation expens 356,16: 214,41¢ 1,119,53(
Accrual of stock bonuse - - 56,61:
Write-off of investmeni - - 135,72;
Loss on disposal of discontinued operati - - 237,80¢
Equity in loss on joint ventur - - 12,00(
Gain on extinguishment of de - - (110,429
Gain on sale of investments (1-cash portion - - (2,470,60)
Other nol-cash expense 2,97¢ - 176,00
Changes in assets and liabiliti
Other current and non current ass 374,02 (1,428,33) (1,807,200
Accounts payable and accrued exper (198,09)) (559,51%) 1,729,741
NET CASH FLOWS USED IN OPERATING ACTIVITIE! (1,917,79) (4,280,38) (19,266,96)

INVESTING ACTIVITIES:

Purchase of property, plan and equiprr (642,56¢) (394,010 (3,960,08)
Proceeds from sale of Armenia mining intel - - 1,891,15!
Proceeds from sale of Tamaya Common S- basis not in incom - - 2,497,601
Proceeds from sale of investment in common stockteflite Golc - - 246,76°
Investment in joint venture - - (260,000
Investment in mining license (9,000 - (5,756,10)
NET CASH USED IN INVESTING ACTIVITIES (651,56() (394,010 (5,340,664)

FINANCING ACTIVITIES:

Net proceeds from private placement offer - 16,50( 17,680,10.
Repurchase of common stc - - (25,000
Due to related partie 2,340,001 - 2,317,78:
Warrants exercise - - 2,322,25|
NET CASH FLOWS PROVIDED BY FINANCING ACTIVITIES 2,340,001 16,50( 22,295,13
EFFECT OF EXCHANGE RATE ON CASI 951 328,36( 2,370,76
NET INCREASE (DECREASE) IN CASI (228,410 (4,329,53) 58,27(
CASH AND CASH EQUIVALENTS- beginning of periot 298,03: 7,016,38! 11,35
CASH AND CASH EQUIVALENTS- end of perioc $ 69,62: ¢ 2,686,84. g 69,62

SUPPLEMENTAL CASH FLOW INFORMATION



Income taxes pai $ - $ - $ 2,68:
Interest paic $ -3 - $ 15,42:
Noncash Transaction

Stock issued for deferred compensa $ - $ 408,66: ¢ 3,947,76
Stock forfeited for deferred compensat $ - $ 187,500 ¢ 953,05(
Stock issued for mine acquisitit $ 112,500 ¢ 127,500 ¢ 1,355,00!
Stock issued for accounts paya $ - $ - $ 25,00(
Mine acquisition costs in accounts payal $ - $ - $ 50,69

The accompanying notes are an integral part oktfiancial statements

5




GLOBAL GOLD CORPORATION
(A Development Stage Company)

Notes to Unaudited Consolidated Financial StatemesatJune 30, 2008
1. ORGANIZATION, DESCRIPTION OF BUSINESS, AND BASEOR PRESENTATION

The accompanying consolidated financial statemergsent the available development stage activitfesmation of the Company from January 1, 1998, ikriod
commencing the Company's operations as Global Golgoration (the "Company" or "Global Gold") andbSigiaries, through June 30, 2008.

The accompanying consolidated financial statemamsinaudited. In the opinion of management, aleasary adjustments (which include only normal mécg
adjustments) have been made to present fairlyinlaadial position, results of operations and cawmivg for the periods presented. Certain informatiad footnote
disclosure normally included in financial statensgmtepared in accordance with accounting princigieerally accepted in the United States of Amdrnaze been
condensed or omitted. However, the Company belithegsthe disclosures are adequate to make themiatton presented not misleading. These consolidate
financial statements should be read in conjunatih the consolidated financial statements andstitereto included in the December 31, 2007 anmypart on
Form 10-KSB. The results of operations for therabnth period ended June 30, 2008 are not necasBatitative of the operating results to be expedte the full
year ended December 31, 2008. The Company opénagesingle segment of activity, namely the acdigisiof certain mineral property, mining rights dateir
subsequent development.

The consolidated financial statements at June @08,2and for the period then ended were prepamasha@iag that the Company would continue as a goamgern.
Since its inception, the Company, a developingestammpany, has generated revenues of $53,907 (bdreinterest income, the proceeds from the sdlagerests
in mining ventures, and the sale of common stoakafketable securities) while incurring lossesxoess of $23,800,000. On December 19, 2006, GiBbéal
Mining LLC restructured the Aigedzor Mining Compaldgint Venture in exchange for: one million dollaas2.5% Net Smelter Return royalty payable on all
products produced from the Lichkvaz and Terterasaes as well as from any mining properties acaliinea 20 kilometer radius of the town of Aigedaor
southern Armenia; a 20% participation right in atlyer projects undertaken by Iberian, or its susmes outside the 20 kilometer zone; and five orillshares of
Iberian Resources Limited's common stock. IberiaadRirces Limited subsequently merged into Tamagaees Limited and the five million Iberian shanese
converted into twenty million shares of Tamaya Reses Limited. Management has held discussions adthitional investors and institutions interestedimancing
the Company's projects. However, there is no aesarthat the Company will obtain the financing thaéquires or will achieve profitable operatiofitie Company
expected to incur additional losses for the nefan tentil such time as it would derive substant@lenues from the Chilean and Armenian mining irstsracquired
by it or other future projects in Canada or Chileese matters raised substantial doubt about thep@oy's ability to continue as a going concern. daé@mpanyin
financial statements were prepared on a going caruasis, which contemplated the realization oétsand satisfaction of liabilities in the normaurcse of
business. The accompanying consolidated finantagéments at June 30, 2008 and for the periodehded did not include any adjustments that mightdzessary
should the Company be unable to continue as a gmingern.

Global Gold is currently in the development stdges engaged in exploration for, and development mining of, gold, uranium, and other mineral&\rmenia,
Canada and Chile. The Company's headquarterseaatetbin Greenwich, CT and its subsidiaries maintéices and staff in Yerevan, Armenia, Santia@bile and
Toronto, Canada. The Company was incorporatediag Energy Corporation in the State of Delaward-ehruary 21, 1980 and, as further described hereaft
conducted other business prior to itergry into the development stage of mineral expioraand mining on January 1, 1995. During 1998,@ompany changed
name from Triad Energy Corporation to Global Golatfidration to pursue certain gold and copper mimiglgts in the former Soviet Republics of Armeniaa
Georgia. The Company's stock is publicly tradede Tompany employs approximately 100 people glolmily year round basis and an additional 200 pewpke
seasonal basis.

In Armenia, the Company's focus is primarily on éxgloration, development and production of golthat Tukhmanuk property in the North Central ArnzgnBelt.
The Company is also focused on the explorationdaw&tlopment of the Marjan and an expanded MarjatthNwoperty. In addition, the Company is explorargl
developing other sites in Armenia including the amy's Getik property. The Company also holds tgyahd participation rights in other locations lie tcountry
through affiliates and subsidiaries.

In Chile, the Company has entered into an agreeoredtly 31, 2008 (the “July 31, 2008 Agreemert”s¢ll all of the Company’s interest in its minicigims and
properties in Chile (the “Chilean Interests”) aglfier described in the Subsequent Events sectilmvbe
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The subsidiaries through which the Company opemtess follows:

On January 24, 2003, the Company formed Globall®@f and Global Plata LLC, as wholly owned subsidigyin the State of Delaware. These companies were
formed to be equal joint owners of a Chilean limit@bility company, Minera Global Chile LimitadaMinera Global"), formed as of May 6, 2003, for {h&pose

of conducting operations in Chile. On July 31, 206& Company entered the July 31, 2008 Agreenoeselt the Chilean Interests as further describettie
Subsequent Events section below.

On August 18, 2003, the Company formed Global Galtenia LLC ("GGA"), as a wholly owned subsidiawhich in turn formed Global Gold Mining LLC
("Global Gold Mining"), as a wholly owned subsidiaboth in the State of Delaware. Global Gold M@inas qualified to do business as a branch operatio
Armenia and owns assets, royalty and participatiterests, as well as shares of operating compami&enenia.

On December 21, 2003, Global Gold Mining acquir8@% of the Armenian limited liability company SHK, C (renamed Global Gold Hankavan, LLC ("GGH")
as of July 21, 2006), which held the license toHla@kavan and Marjan properties in Armenia. On Ap8il 2008, the Company was issued a twenty-five yea
“special mining license” for the Marjan propertyfesftive April 22, 2008 and expiring April 22, 208&ich expands the prior license term and substhnirecreases
the license area from approximately 1,400 acregppyoximately 4,800 acres.

On August 1, 2005, Global Gold Mining acquired 5&fthe Armenian limited liability company Mego-GoldLC, which is the licensee for the Tukhmanuk mgi
property and seven surrounding exploration sitesAQgust 2, 2006, Global Gold Mining acquired teenaining 49% interest of Mego-Gold, LLC, leaving@al
Gold Mining as the owner of 100% of Mego-Gold, LL@n May 22, 2008, the government of Armenia issaiéspecial exploration license” to the Companytfar
Tukhmanuk mining property. The license is effectitay 13, 2008 and expires on May 13, 2010 withdpgon of being extended for an additional two geafter
that. The special exploration license does notcaffee Company’s existing mining license over thelier “Central Section” of the property. The spéeixploration
license expands the prior license term and incestigelicense area by approximately 618 acres, &pproximately 10,297 acres to approximately 10 &drgs.

On January 31, 2006, Global Gold Mining closedaagaction to acquire 80% of the Armenian compartgelea Investments, CISC (renamed "Getik Mining
Company, LLC") and its approximately 27 squarerkiter Getik gold/uranium exploration license arethe northeast Geghargunik province of Armeniaofs
May 30, 2007, Global Gold Mining acquired the renmagn20% interest of the Sellers in Getik Mining Caanp, LLC, leaving Global Gold Mining as the ownér o
100% of Getik Mining Company, LLC.

On January 5, 2007, the Company formed Global Go&thium, LLC ("Global Gold Uranium"), as a whollyvaed subsidiary, in the State of Delaware, to dgera
the Company's uranium exploration activities in & Global Gold Uranium was qualified to do busiim the Canadian Province of Newfoundland andddxdr.

On August 9, 2007 and August 19, 2007, the Compidngugh Minera Global, signed letters of intenetder into a joint venture agreement and on Oct2Be
2007, the Company closed its joint venture agre¢mvéh members of the Quijano family by which Minggtobal assumes a 51% interest in the placer ardl ha
rock gold Madre de Dios and Pureo properties iritsoantral Chile, near Valdivia. The name of thevijeint venture company is Global Gold Valdivia.2007, the
Company entered into an agreement with membetseoRuijano family by which the Company had the @ptio earn a 51% interest in the Estrella del Siag
platinum project on Ipun Island and another golatiplm property on Chiloe Island, both in South€hile. The agreement dated August 9, 2007, wassuty)
confidentiality provisions, and became effective@ctober 29, 2007 On April 8, 2008, the board oécliors of the Company approved an amendment esecut
March 31, 2008 to the above option agreement foingiproperties on Ipun Island and Chiloe Islan&authern Chile. The key terms of the amendmenstearthe
Chiloe and Ipun licenses to the existing Globald3é&ldivia company and require the Company to @tlR50,000 restricted shares of Common Stock of the
Company on or before May 1, 2008, which were issBeus payments to members of the Quijano fanhigflde calculated on the same basis as in théirmxis
Global Gold Valdivia agreement, that is the totadduced and proven gold and platinum equivalergodd shall be aggregated with the amounts fromMhadre de
Dios and Pureo areas in calculating bonus amo@mtsluly 31, 2008, the Company entered the Jul2BQ8 Agreement to sell the Chilean Interests abdur
described in the Subsequent Events section below.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalents - Cash and cash equivalemsist of all cash balances and highly ligonitestments with a remaining maturity of three merghless
when purchased and are carried at fair value.

Use of Estimates - The preparation of financialestgents in conformity with accounting principlesageally accepted in the United States of Americpires
management to make estimates and assumptiondfenzttthe reported amounts of assets and liakslitiethe date of the financial statements andeperted
amounts of revenues and expenses during the neggrtiriod. Actual results could differ from thostimates.
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Fair Value of Financial Instruments - The Compafipancial instruments includes cash, receivaldesl, accounts payable and accrued expenses. Thea@gmp
believes that the carrying amounts of these ingtntmare reasonable estimates of their fair vadwaudse of the short-term nature of such instruments

Inventory - Inventory consists of the followingJtne 30, 2008 and December 31, 2007:

For Six Months For Year Ende:
Ended June 3( December 31
2008 2007
Ore $ 522,872 % 522,872
Concentrat 59,864 -
Materials, supplies and oth 131,766 79,539
Total Inventory $ 714502 602,411

Ore inventory consists of unprocessed ore and gmidentrate at the Tukhmanuk mining site in Armefta unprocessed ore and gold concentrate igistathe
lower of cost or market.

Investment in Tamaya Resources Limited Stock - Thmpany classifies its marketable equity securédgavailable for sale in accordance with SFASNG.
During the year ended December 31, 2007, the Coyngald all 20,000,000 shares of the Tamaya Reseuriceited Stock that it owned which resulted irealized
gain of $2,460,137. As of December 31, 2007, then@any no longer had any investment in Tamaya Ressurimited Stock.

Deposits on Contracts and Equipmeiihe Company has made several deposits for purshtmemajority of which is for the potential acgjtion of new properties
and the remainder for the purchase of mining eqaipm

Tax Refunds Receivable - The Company is subjevelae Added Tax ("VAT tax") on all expendituresAnmenia at the rate of 20%. The Company is entitted
credit against this tax towards any sales on whicbllects VAT tax. The Company is carrying a tekund receivable based on the value of its in{pssdnventory
which it intends on selling in the next twelve mwstat which time they will collect 20% VAT tax frothe purchaser which the Company will be entitedeep an
apply against its credit.

Net Loss Per Shar- Basic net loss per share is based on the weigitechge number of common and common equivalenéstoatstanding. Potential common
shares includable in the computation of fully dédiper share results are not presented in the lidaisal financial statements as their effect wdwddanti-dilutive.

Stock Based Compensation - On March 1, 2006, theg2oy adopted Statement of Financial Accounting&teds (SFAS) 123R, Share-Based Payment, under the
modified prospective method.

During the transition period of the Company's aipbf SFAS 123R, the weighted-average fair valleptions has been estimated on the date of ginguhe
Black-Scholes options-pricing model with the foliog weighted-average assumptions used:

Expected Life (Years 1-3

Interest Ratt 5.C-5.7%
Annual Rate of Dividend 0%
Volatility 10C-145%

For the six months ended June 30, 2008, net la$oas per share include the actual deductiontmksbased compensation expense. The total staaieba
compensation expense for the six months ended3Wr2008 and 2007 was $581,389 and $821,782, ridaglgc The expense for stock-based compensatian is
non-cash expense item.

Comprehensive Income - The Company has adoptedn$tat of Financial Accounting Standards No. 13¢AS 130") "Reporting Comprehensive Income".
Comprehensive income is comprised of net incomssfland all changes to stockholders' equity (dgfiekcept those related to investments by stoaérsl change
in paid-in capital and distribution to owners.




The following table summarizes the computation®neding net loss to comprehensive loss for thensonths ended June 30, 2008 and 2007.

Six Months Ending June

2008 2007
Net loss $ (3,293,449 $ (3,524,013
Unrealized gain/(loss) arisir during the yes $ 100,43: $ 1,703,31
Comprehensive los $ 3,193,016 $_(1,820,694

Income Taxes - The Company accounts for incomestarder Statement of Financial Accounting Standlli@409, "Accounting for Income Taxes" (SFAS
No0.109"). Pursuant to SFAS No0.109, the Company aisofor income taxes under the liability methodder the liability method, a deferred tax assdiatmility is
determined based upon the tax effect of the diffegs between the financial statement and tax bésissets and liabilities as measured by the edaates that will
be in effect when these differences reverse.

Acquisition, Exploration and Development Costs nikhal property acquisition, exploration and relatedts are expensed as incurred unless provenrahdipe
reserves exist and the property may commercialljnlred. When it has been determined that a mimeogderty can be economically developed, the costsried tc
develop such property, including costs to furthelirebate the ore body and develop the propertpfoduction, may be capitalized. In addition, therpany may
capitalize previously expensed acquisition and @gpion costs if it is later determined that theparty can economically be developed. Interestscifsany,
allocable to the cost of developing mining progestand to constructing new facilities are capiélimntil operations commence. Mine developmentsdosurred
either to develop new ore deposits, expand theocitypaf operating mines, or to develop mine aredsstantially in advance of current production dse a
capitalized. All such capitalized costs, and estadduture development costs, are then amortizadyuke units-of-production method over the estenddife of the
ore body. Costs incurred to maintain current préidacor to maintain assets on a standby basisteed to operations. Costs of abandoned projeetsharged to
operations upon abandonment. The Company evalwtkesgst quarterly, the carrying value of capidi mining costs and related property, plant andpegent
costs, if any, to determine if these costs arexaess of their net realizable value and if a pemnaimpairment needs to be recorded. The periodituation of
carrying value of capitalized costs and any relategerty, plant and equipment costs are based eppected future cash flows and/or estimated salvague in
accordance with Statement of Financial Accountitan8ards (SFAS) No. 144, "Accounting for ImpairmenDisposal of Long-Lived Assets."

Foreign Currency Translation - The assets andliiedsi of non-U.S. subsidiaries are translated ldt6. Dollars at year-end exchange rates. Incordesapense
items are translated at average exchange ratasggdhe year. Cumulative translation adjustmentshosvn as a separate component of stockholdersyequ

Principles of Consolidation - Our consolidated fio&l statements have been prepared in accordaitt@ecounting principles generally accepted inlimited
States of America, and include our accounts, owlilowned subsidiaries' accounts and a proporteshare of the accounts of the joint ventureshicivwe
participate. All significant inter-company balan@egl transactions have been eliminated in condaita

Depreciation, Depletion and Amortization - Capiteli costs are depreciated or depleted using thiglistiline method over the shorter of estimatedipotive lives
of such facilities or the useful life of the indilial assets. Productive lives range from 1 to Hdsyebut do not exceed the useful life of the ifdlial asset.
Determination of expected useful lives for amotiaa calculations are made on a property-by-prgpertasset-by-asset basis at least annually.

Undeveloped mineral interests are amortized onaggétt-line basis over their estimated useful litedsng into account residual values. At such tasen
undeveloped mineral interest is converted to pramhprobable reserves, the remaining unamortiasi fis amortized on a unit-of-production basidescribed
above.

Impairment of Long-Lived AssetsManagement reviews and evaluates the net carwghg of all facilities, including idle facilitie$or impairment at least annual
or upon the occurrence of other events or changesdumstances that indicate that the related/cagramounts may not be recoverable. We estimated¢h
realizable value of each property based on thenastid undiscounted future cash flows that will baegated from operations at each property, thenagtd salvage
value of the surface plant and equipment and theevassociated with property interests. All asaétn operating segment are evaluated togeth@ufposes of
estimating future cash flows.

Licenses - Licenses are capitalized at cost andracgtized on a straight-line basis on a range ftaim 10 years, but do not exceed the useful fith@ individual
license.




Reclamation and Remediation Costs (Asset Retiref@blhigations) - Costs of future expenditures foviemnmental remediation are not discounted to thegsent
value unless subject to a contractually obligabeeldf payment schedule. Such costs are based orgeraeat's current estimate of amounts to be incwmtezh the
remediation work is performed, within current lasred regulations. Accordingly, no such costs werewsd at December 31, 2007 or June 30, 2008.

It is possible that, due to uncertainties assodiatiéh defining the nature and extent of environtaénontamination and the application of laws aegltations by
regulatory authorities and changes in reclamatioreimediation technology, the ultimate cost of aewdtion and remediation could change in the future.

Revenue Recognition - Sales are recognized andwegeare recorded when title transfers and thésrigihd obligations of ownership pass to the custoftee
majority of the company's metal concentrates ale wader pricing arrangements where final pricesdatermined by quoted market prices in a peribdesguent to
the date of sale. In these circumstances, reveamee®corded at the times of sale based on forpraeds for the expected date of the final settlemEne Company
also possesses Net Smelter Return ("NSR") royedty fnon-affiliated companies. As the non-affiliatmmpanies recognize revenue, as per above, the&uonis
entitled to its NSR royalty percentage and royaitome is recognized and recorded. In 2008 and ,2b@7Company recognized $12,074 and $25,449, casply,
of royalty income form a 2.5% NSR royalty from TayaeResources Limited’s Lichkvadz-Tei and Tertergsaperties in Armenia.

New Accounting Standard

In December 2007, the FASB issued FASB Statementl¥b (revised 2007), Business Combinations. Ttateghent replaces FASB Statement No. 141, Business
Combinations. This Statement retains the fundaneag@irements in Statement 141 that the acquisiti@thod of accounting (which Statement 141 cahed
purchase method) be used for all business combitatind for an acquirer to be identified for eagbifiess combination. This Statement defines theigeras the
entity that obtains control of one or more busiessa the business combination and establishesdip@sition date as the date that the acquireeaekicontrol. Thi
Statement's scope is broader than that of Statetddntwhich applied only to business combinatiengfich control was obtained by transferring coasadion. By
applying the same method of accounting--the aciipiisimethod--to all transactions and other evemishich one entity obtains control over one or matieer
businesses, this Statement improves the compayadiilthe information about business combinatiors/jged in financial reports.

This Statement requires an acquirer to recognie@sisets acquired, the liabilities assumed, andhanycontrolling interest in the acquiree at thquasition date,
measured at their fair values as of that date, livithhed exceptions specified in the Statement.tThplaces Statement 141's cost-allocation proedssh required
the cost of an acquisition to be allocated to tigvidual assets acquired and liabilities assunaskd on their estimated fair values.

This Statement applies to all transactions or oglvents in which an entity (the acquirer) obtaiostml of one or more businesses (the acquiret)uding those
sometimes referred to as "true mergers" or "mergeesjuals” and combinations achieved without thadfer of consideration, for example, by contedohe or
through the lapse of minority veto rights. Thist8taent applies to all business entities, includmgual entities that previously used the poolingrdérests method
of accounting for some business combinations. éisdwt apply to: (a) The formation of a joint veetub) The acquisition of an asset or a groupsséts that does
not constitute a business, (c) A combination betwaities or businesses under common controlA (€mbination between not-for-profit organizatiarsthe
acquisition of a for-profit business by a not-fanfit organization.

This Statement applies prospectively to businegsbawations for which the acquisition date is orafier the beginning of the first annual reportirggipd beginning
on or after December 15, 2008. An entity may ngiyaf before that date. Management believes thaseBnent will have no impact on the financial staeats of the
Company once adopted.

In December 2007, the FASB issued FASB StatementlBi@ - Non-controlling Interests in Consolidatédancial Statements - an amendment of ARB No. Bils T
Statement applies to all entities that prepare @ateted financial statements, except not-for-grofganizations, but will affect only those entitighat have an
outstanding non-controlling interest in one or meuwesidiaries or that deconsolidate a subsidiaog-fbr-profit organizations should continue to apfile guidance
in Accounting Research Bulletin No. 51, Consolidaténancial Statements, before the amendments nattés Statement, and any other applicable staisdantil
the Board issues interpretative guidance.

This Statement amends ARB 51 to establish accayatinl reporting standards for the non-controllimgriest in a subsidiary and for the deconsolidabioa
subsidiary. It clarifies that a non-controllingengst in a subsidiary is an ownership intereshéndonsolidated entity that should be reportecjagyein the
consolidated financial statements. Before thiseBtaint was issued, limited guidance existed form@mpnon<€ontrolling interests. As a result, considerabledity
in practice existed. So-called minority interestyevreported in the consolidated statement of &iuposition as liabilities or in the mezzaninetsan between
liabilities and equity. This Statement improves pamability by eliminating that diversity.
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A non-controlling interest, sometimes called a minoritierest, is the portion of equity in a subsidiaoy attributable, directly or indirectly, to a patefihe objective
of this Statement is to improve the relevance, analpility, and transparency of the financial infation that a reporting entity provides in its cdigated financial
statements by establishing accounting and repostiawgdards that require: (a) The ownership interiessubsidiaries held by parties other than thremgebe clearly
identified, labeled, and presented in the constddiatatement of financial position within equityt separate from the parent's equity, (b) The arnoiu
consolidated net income attributable to the paaedtto the non-controlling interest be clearly iifeed and presented on the face of the consoldiatatement of
income, (c) Changes in a parent's ownership intereie the parent retains its controlling finarigrgerest in its subsidiary be accounted for cetesitly. A parent's
ownership interest in a subsidiary changes if taept purchases additional ownership interestisisubsidiary or if the parent sells some of it ewghip interests
its subsidiary. It also changes if the subsidiagoquires some of its ownership interests or thsidiary issues additional ownership interests.ohlhose
transactions are economically similar, and thigeBhent requires that they be accounted for singilas equity transactions, (d) When a subsidiadesonsolidated,
any retained non-controlling equity investmenttie former subsidiary be initially measured at Y@ilue. The gain or loss on the deconsolidatioefdubsidiary is
measured using the fair value of any non-contrgléquity investment rather than the carrying amaditihat retained investment, (e) Entities prowsdéficient
disclosures that clearly identify and distinguigtivieeen the interests of the parent and the intetgghe non-controlling owners.

This Statement is effective for fiscal years, amerim periods within those fiscal years, beginnimgor after December 15, 2008 (that is, Janua®pQ9, for entitie:
with calendar year-ends). Earlier adoption is godbd. This Statement shall be applied prospegtiaslof the beginning of the fiscal year in whihlstStatement is
initially applied, except for the presentation afisclosure requirements. The presentation andadisod requirements shall be applied retrospectifcglgll periods
presented. Management believes this Statemenhaik no impact on the financial statements of the@any once adopted.

In March 2008, the FASB issued FASB Statement M., Which amends and expands the disclosure reqeires of FASB Statement No. 133 with the intent to
provide users of financial statements with an enbdrunderstanding of; how and why an entity useisaté/e instruments, how the derivative instrunseand the
related hedged items are accounted for and howethtged hedged items affect an entity’s financ@dipion, performance and cash flows. This Stateriseetfective
for financial statements for fiscal years and iimeperiods beginning after November 15, 2008. Managnt believes this Statement will have no impadhe
financial statements of the Company once adopted.

3. PROPERTY, PLANT AND EQUIPMENT

The following table illustrates the capitalized tless accumulated depreciation arriving at thecaatying value on our books at June 30, 2008 asckebber 31,
2007.

For Six Months For Year Endes
Ended June 3( December 31
2008 2007
Property, plant and equipme $ 4,333,13 $ 3,690,57:
Less accumulated depreciati (1,233,16) (854,45))
$ 3,099,96: $ 2,836,11

The Company had depreciation expense for the siximscended June 30, 2008 and 2007 of $356,163 2%l 4519, respectively.
4. ACCOUNTS PAYABLE AND ACCRUED EXPENSES

As of June 30, 2008, the accounts payable and ed@xpenses consisted of the following:

For Six Months For Year Endel
Ended June 3( December 31
2008 2007
Drilling work payable $ 416,623 $ 1,070,45¢
Accounts payabl 704,254 285,468
Accrued expense 183,682 231,28€
$ 1,304,55¢ ¢ 1,587,21%

11




5. SEGMENT REPORTING BY GEOGRAPHIC AREA

The Company sells its products to various custompensarily in former Soviet Union. The Company perhs ongoing credit evaluations on its customeds an
generally does not require collateral. The Compgpsrates in a single industry segment, productigotdl and other precious metals including royalfiem other
non-affiliated companies production of gold andesthrecious metals.

For the six months ending June 30, 2008 and 20@7Cbmpany’s revenue was $12,074 and $0, resphgtwikich was all derived from Armenia.

The following summarizes identifiable assets bygyaphic area:

For Six Months For Year Endel
Ended June 3( December 31
2008 2007

Armenia $ 6,454,35¢ $ 6,703,56¢
Chile 2,172,744 2,205,71¢
Canade 368,382 368,382
United State: 144,387 338,482
$ 9,139,871 $ 9,616,14¢

The following summarizes operating losses befoowigion for income tax:

For Six Months Ended &30,

2008 2007
Armenia $ 1,757,971 $ 1,797,002
Chile 296,76: 20,366
Canada (*) (118,379 -
United State: 1,357,08! 1,706,64~
$ 3,293,44 $ 3,524,011z

(*) Canada includes a refund of Government feed paR2007 which were reimbursed in 2008 after catiph of exploration work and filing of necessaeports.
5. CONCENTRATION RISK

Financial instruments which potentially subject @@mpany to concentrations of credit risk consistgipally of cash. The Company places its caslm\wigh credit
quality financial institutions in the United Statasd Armenia. Bank deposits in the United Statdsdt exceed federally insured limits as of June2B08 but did
exceed federally insured limits by approximatel$D00 as of December 31, 2007. As of June 30, a@d8ecember 31, 2007, the Company had approXynate
$17,500 and $163,000, respectively, in Armeniarktdeposits and $2,000 and $70,000, respectivelghifean bank deposits, which may not be insurée. T
Company has not experienced any losses in suchuatscthrough June 30, 2008.

The majority of the Company's present activitiesiarArmenia and Chile. As with all types of intational business operations, currency fluctuatiershange
controls, restrictions on foreign investment, chestp tax regimes, political action and politigatability could impair the value of the Comparig\gestments.

6. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS
Transactions with Officers and Directors:

On February 7, 2008, the Company received a short Ibban in the amount of $260,000, an additio2&8($000 loan on March 10, 2008, and an additioBang00
loan on April 14, 2008 (collectively, the “Loansfjpm lan Hague, a director of the Company, whickahs accrue interest, from the day it is issueduantitithe day
it is repaid by the Company, at an annual rate08 1The Company promises to repay, in full, therLaad all the Interest accrued thereon on the saafnél) Mr.
Hague’s demand after June 6, 2008; or (2) fronptieeeeds of any financing the company receives $¢€00,000. The Company may prepay this loanllrafu
any time. But if it is not repaid by June 10, 2008, Hague will have the right, among other rightsilable to Mr. Hague under the law, to conveetltan plus
accrued interest to Common Stock of the Compatiyeaprice calculable and on the terms of the theb@&IGold Corporation 2006 Stock Incentive Planadidition,
Mr. Hague will have the right at any time to convbs terms of all or a portion of the Loan to thents provided to any third party investor or lenfileancing the
company.
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In connection with the Loan, pursuant to the Conyfmstanding policies, including it's Code of Busss Conduct and Ethics and Nominating and Goveenanc
Charter, the Board of Directors, acting without gaeticipation of Mr. Hague, reviewed and approtheglLoan and its terms, and determined the bormgsvia be in
the Company’s best interest. On May 12, 2008, the@any received an advance of $1,500,000 and aticad advance of $800,000 on July 7, 2008 (cdilety,
the “Advances”), from Mr. Hague on the anticipateghisg of the July 31, 2008 Agreement.

On February 11, 2008, the Company issued a stocksbtw Dr. Urquhart of 100,000 shares of commookséd $0.55 per share for a total value of $55/68€ed on
the market share price on December 14, 2007 whenvtlere authorized. The shares were issued foicesrvendered in 2007 and immediately vested.

The Company also declared stock bonuses to 82 gegsan Armenia for a total of 26,750 shares of iwmm stock at $0.55 per share for a total valueldf $1.3
based on the market share price on December 1Z,\206n they were authorized. The $69,713 was irdlud officers' compensation and in accounts payabt
accrued expenses as of December 31, 2007. Thewtxlssued on February 11, 2008.

On February 11, 2008, the Company also declaraxk stonuses to 8 key employees in Armenia for d @fta7,000 shares of common stock at $0.55 perestua a
total value of $14,850, based on the market shace pn December 14, 2007 when they were authorizhith vest over 2 years. As of December 31, 260,
$14,850 was included in unearned compensationraaddounts payable and accrued expenses.

On April 8, 2008, the Company issued as directees to each of the five directors (Nicholas AymijiRrury J. Gallagher, Harry Gilmore, lan Hagued] &an Z.
Krikorian) stock options to purchase 100,000 Comi8tock of the Company each at $0.45 per shareingesh October 8, 2008. The option grants were made
pursuant to the Global Gold Corporation 2006 Stockentive Plan.

7. EQUITY TRANSACTIONS

Effective February 12, 2008, Global Gold Mining ecised the option to convert $229,167 debt (inclgdinincipal and accrued interest) at the rate c5&per shar
to 152,778 shares of the Company stock, which $ieatlancelled terminating the September 12, 2088ertible promissory note agreement described be@mw
August 2, 2006 the Company announced that Glob&d 8ing exercised its option to acquire the renragrforty-nine percent (49%) of the Armenian lintite
liability company Mego-Gold, LLC, which is the lissee for the Tukhmanuk mining property and surrougéxploration sites as well as the owner of #lated
processing plant and other assets in exchangenformillion dollars ($1,000,000) and five hundredukand (500,000) restricted shares of the Compaawsnon
stock. On September 12, 2006, GGM loaned two huhtreusand dollars ($200,000) to Karapet Khachat(yislaker") for the benefit of both the sellers of e
Gold, LLC, as evidenced by a convertible promissarie payable to Global Gold Mining, in lawful mgnaf the United States of America, with interesaimears o
the unpaid principal balance at an annual ratelé¢quean percent (10%). At any time following Septeer 18, 2006, the Company, at its sole option,thadight to
convert all of Maker's debt from the date of thed\imt the date of conversion into shares of comnocksf the Company at the conversion price of 8hér share.
Shares of the Company's common stock were pledgsdaurity for the obligations under the conveetibbte.

On April 8, 2008, the board of directors of the Gamy approved an amendment executed March 31, 20B& above option agreement for mining propexies
Ipun Island and Chiloe Island in Southern Chilee Key terms of the amendment transfer the Chilakljaun licenses to the existing Global Gold Valdiegompany
and require the Company to deliver 250,000 restlishares of Common Stock of the Company on orééfiay 1, 2008, which shares were issued.

8. AGREEMENTS

Global Gold entered into an extension on an agreemih members of the Quijano family by which @empany has the option to earn a 51% interesten th
Estrella del Sur Gold-Platinum project on Ipun tglan Chile and another Gold-Platinum property dnlé Island in Southern Chile. The date by whioh t
Company must exercise its option has been extetodeidrch 31, 2008, as the Company continues to wctdlie diligence. The mineral concessions wereiesd,
by the joint venture partner by map staking andisarial approval. The original agreement dated Usi@®, 2007, became effective on October 29, 2@@7Exhibits
10.3 and 10.4 below. The extension agreement d2¢éedmber 28, 2007, was subject to confidentialivisions, and became effective on January 11, 26688
Exhibit 10.5, below.

On April 8, 2008, the board of directors of the G@amy approved an amendment executed March 31, 20b& above option agreement for mining propexies
Ipun Island and Chiloe Island in Southern Chilee Key terms of the amendment transfer the Chilakeljaun licenses to the existing Global Gold Valdiegompany
and require the Company to deliver 250,000 restlishares of Common Stock of the Company on orééfiay 1, 2008. Bonus payments to members of the
Quijano family shall be calculated on the samedasiin the existing Global Gold Valdivia agreemé#mt is the total produced and proven gold aatimpim
equivalent of gold shall be aggregated with the @m®from the Madre de Dios and Pureo areas inulzdiog bonus amounts.
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The Global Gold Valdivia joint venture company terinclude equity interests set at 5¥% in favor of Global Gold; of the 3 directors,oMr. Krikorian and Dr
Ted Urquhart, Global's Vice President in Santiegye)appointed by Global Gold; Global Gold will ptg/partner an extra share based on the followdadesof 28
million euros for (a) 5 million ounces of gold dapinum equivalent of gold produced in 5 yearsi®)rg million ounces of gold or platinum equivaleftgold proven
as reserves according to Canadian 43-101 stanthabdgears, all as described in the exhibit 10elob.

In connection with its private placement of stoglGlobal Gold which closed on April 4, 2006, thengmany issued warrants dated April 4, 2006 to aegaitotal of
3,466,666 additional shares of the Company "attang or from time to time before 5:30 P.M., East8tandard Time on the sooner of (a) April 1, 2008 sixty
(60) days following a determination by the Comp#mt the weighted average trading price of the comshares over a thirty (30) consecutive tradingpmiiod
commencing after August 1, 2006 is $3.00 USD oagme" Pursuant to the decision of the Board o&Etiors on March 25, 2008, the Company has extettded
April 1, 2008 expiration date on the warrants ta®uaber 31, 2008.

9. LEGAL PROCEEDINGS

GGH, which is the license holder for the Hankavad Barjan properties, was the subject of corruptiamproper demands and threats from the former $tiniof
the Ministry of Environment and Natural Resourcefimenia, Mr. Vardan Ayvazyan. The Company repottad situation to the appropriate authorities imé&nia
and in the United States. Although the Ministerkttite position that the licenses at Hankavan angadvlavere terminated, other Armenian governmertftatials
have assured the Company to the contrary and Aangniblic records confirmed the continuing validifithe licenses. The Company received indeperndgat
opinions that all of its licenses are valid and aémin full force and effect, continues to worktfabse properties, and has engaged internationdbaaticounsel to
pursue prosecution of the illegal and corrupt peastdirected against the subsidiary, includingrmational arbitration. On November 7, 2006, thenBany initiated
the thirty-day good faith negotiating period (whisha prerequisite to filing for international arbtion under the 2003 SHA, LLC Share Purchase ément) with
the three named shareholders and one previousigalased principal. The Company filed for arbitostiunder the rules under the International Charober
Commerce, headquartered in Paris, France, ("IC&Tpecember 29, 2006. The forum for this arbitrai®New York City. In addition and based on the Atfghenia
Bilateral Investment Treaty, Global Gold Mining fil@ request for arbitration against the Republidmifienia for the actions of the former MinisterErivironment
and Natural Resources with the International Cefoir&ettlement of Investment Disputes, which eeponent agency of the World Bank in Washingtoi©.D
("ICSID") on January 29, 2007. Damages will be detaed during the arbitration proceedings. On Au@ls 2007, the Government of Armenia and GlobddGo
Mining jointly issued the following statement, "{tyilejointly announce that they have suspended th&lDCarbitration pending conclusion of a detailettlsment
agreement. The parties have reached a confidewgfiaement in principle, and anticipate that thelfsettlement agreement will be reached within a@scof this
announcement." The Company has learned from pragiords that GeoProMining Ltd., through an affdighas become the sole shareholder of an Armenian
Company, Golden Ore, LLC, which was granted agdleand competing license for Hankavan. GeoProMititd. is subject to the 20% obligations as sucmets
Sterlite Resources, Ltd. As of February 25, 20080@l Gold Mining entered into a conditional, coefidial settlement agreement with the Governmethef
Republic of Armenia to discontinue the ICSID ardiiton proceedings, and the ICSID arbitration wasaintinued on May 2, 2008. Neither the agreementhe
discontinuance affects the pending ICC arbitrabimolving similar subject matter. On June 25, 200&, Federal District Court for the Southern Dcdtaf New
York issued an order in Global Gold Mining’s favadering that Vardan Ayvazian be a respondent in @Ge No. 14 770/EBS, and that the tribunal ofteatairs
convened in ICC Case No. 14 770/EBS shall finalotve the claims brought by Global Gold Mining agahim; and that Ayvazian shall pay costs GloballdG
Mining; and that Global Gold Mining may move foratiey’s fees pursuant to Rule 54(d) of the Federal Rafi€vil Procedure within 14 days of entry there®he
ICC is proceeding with the arbitration.

10. SUBSEQUENT EVENTS

As of July 31, 2008, the Company entered into aeemgent to sell all of the Company’s Chilean Indesen exchange for five million dollars (“Purchd&ece”) to a
private company Madre Gold, LLC, a Delaware Limitaability Company (“MG”). The Company will also reive a production royalty of 2.5%, and will be the
operator and developer of the property, providiffgge space, and services of the Company’s empkogee technical assistance for development, pramuand
exploration of the Chilean Interests through Au@ist2009. The sale of the Chilean Interests igestibo final due diligence to be completed befitve September
15, 2008 closing date, all as described in ExHiBi6, below.

The Chilean Interests include one hundred perdetiteomembership interest in Global Oro LLC andlgalloPlata LLC, each Delaware limited liability coames
which in turn own a hundred percent of Minera GldBhile Limitada, a Chilean company which ownsyfifine percent of Global Gold Valdivia (the “Joint
Venture”),a Chilean joint venture company that owns operatiarthe Valdivia region and Chiloe and Ipun Islsnitdgether with a royalty and related rights imt&
Candelaria.

MG is a privately held company whose owners inclizsieHague, a director and shareholder of the Cosmngdn Hague recused himself from Company decisions
related to this transaction, which was approvegcicordance with the Company’s good governance atead
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OR PLA N OF OPERATION

When used in this discussion, the words "expect(&el(s)", "believe(s)", "will", "may", "anticip@(s)" and similar expressions are intended totifjeforward-
looking statements. Such statements are subjeetrtain risks and uncertainties, which could cactaal results to differ materially from those paipd. Readers
are cautioned not to place undue reliance on tfeserd-looking statements, and are urged to célyefeview and consider the various disclosureswleere in this
Form 10-Q. The provision of Section 27A of the Séms Act of 1933 and Section 21 of the Securitied Exchange Act of 1934 shall apply to any foddaoking
information in this Form 10-Q.

RESULTS OF OPERATIONS
SIX MONTHS ENDED JUNE 30, 2008 AND SIX MONTHS ENDEDJUNE 30, 2007

During the six month period ended June 30, 206 bmpany's administrative and other expenses $&626,960 which represented a decrease of $23%dh6
$2,262,376 in the same period last year. The expeesrease was primarily attributable to lowerlstmmpensation expense of $25,627, option expense o
$219,775, legal expenses of $210,992 and an ireiedEense fees of $162,292. During the six -rhqueriod ended June 30, 2008, the Company's mipleration
costs were $620,545 which represented a decre®386f178 from $950,723 in the same period last yd#e expense decrease was primarily attributiabiee
decreased mining activity at the Tukhmanuk propeft$261,241, at the Canadian properties of $118,8/d increased mining activity at the Chilearperties of
$68,500.

During the six-month period ended June 30, 2068 bmpany's amortization and depreciation expenses $615,349 which represented an increase of,8840
from $404,485 in the same period last year. Theese increase was primarily attributable to theciased depreciation expense of $141,744 and ageiselin
amortization expense of $69,120.

LIQUIDITY AND CAPITAL RESOURCES
As of June 30, 2008, the Company's total assets $&139,871, of which $69,222 consisted of casteash equivalents.
The Company's plan of operation for at least the tveelve months ending June 30, 2009:

(a) To increase and maintain production at the Tudtuk property in Armenia at the rates of 8,00(h&snof ore per month and gold production of 20@nore
ounces of gold per month, to continue trials angl@ment new processing technology of gold recowenysidering the particular metallurgical compositif ore
being mined at Tukhmanuk, to generate income fréfiering services from the 1SO certified lab opemgtat Tukhmanuk, and to continue to explore thapprty tc
confirm historical reserve reports, and to explanel develop Marjan, Getik and other mining propsrin Armenia and to generate cash flow and estalgiold
uranium, copper, and molybdenum reserves to Westanuards;

(b) To continue uranium exploration activities e tCanadian province of Newfoundland and Labrador;
(c) To review and acquire additional mineral beguimoperties in the former Soviet Union, South Aiceerand North America; and
(d) Pursue additional financing through privatecplaents, asset sales, debt and/or joint ventures.

The Company retains the right until December 302 elect to participate at a level of up to 288t Sterlite Gold Ltd. or any of its affiliates any exploration
project undertaken in Armenia. This agreement igegoed by New York law and includes New York coasschoice of forum. On October 2, 2006, Vedanta
Resourcs Plc announced that its tender to takealaftSterlite Gold Ltd. was successful which métde successor to the twenty percent obligatioSteflite Gold
Ltd. In September 2007, Vedanta (and Sterlite) anoed that they had closed a stock sale transagitbrGeoProMining Ltd., which made GeoProMiningiLand
its affiliates the successors to the 20% obligation

The Company retains the right to participate upa® in any new projects undertaken by Iberian RessuLimited, which has merged into Tamaya Resaurce
Limited, or its affiliates in Armenia until Augudb, 2015. In addition, the Company has a 2.5% NSRIty on production from the Lichkvaz-Tei and Bedasar
mines as well as from any mining properties in &i&imeter radius of the town of Aigedzor in southérmenia. On February 28, 2007, Iberian Resoukoeited
announced its merger with Tamaya Resources Limited, Tamaya is now developing those properties.

The Company also anticipates spending additiomad$un Armenia, Canada and Chile for further exgion and development of its other properties dbage
acquisition of new properties. The Company is aés@ewing new technologies in exploration and pssieg. The Company anticipates that it will issddigonal
equity or debt to finance its planned activities.

15




The Company anticipates that it might obtain addgi financing from the holders of its Warrantptochase 3,466,666 million shares of Common Stét¢ke
Company at an exercise price of $2.00 per sharighvwdxpire on December 31, 2008, as extendedeHeaWarrants were exercised in full, the Companylavo
receive $6,933,332 in gross proceeds.

The Company may engage in research and developelated to exploration and processing at Tukhmaturing 2008, but does not expect to sell any phant
significant equipment but it does anticipate pusihg processing plant and equipment assets.

The Company has been able to continue based upoeciipt of funds from the issuance of equity s&es and by acquiring assets or paying expengessoing
stock, debt, or sale of assets. The Company'sragadiexistence is dependent upon its continuedyatulraise funds through the issuance of se@siti
Management's plans in this regard are to obtairr dit@ncing until profitable operation and positivash flow are achieved and maintained. Althoughagament
believes that it will be able to secure suitablditoinal financing for the Company's operationgréhcan be no assurances that such financing evitirue to be
available on reasonable terms, or at all.

Item 3. Quantitative and Qualitative Disclosures Alout Market Risk

The Company does not hold any market risk sensitisguments nor does it have any foreign currenahange agreements. The Company maintains antoryen
of unprocessed ore and gold concentrate whicharéd on the balance sheet at $522,872 and $59.8&dectively, with our Armenian subsidiary MeGoid LLC.
The Company does not maintain any commodity hedgéstures arrangements with respect to this urgseed ore.

Financial instruments which potentially subject @@mpany to concentrations of credit risk consisigipally of cash. The Company places its caslnwigh credit
quality financial institutions in the United Statasd Armenia. Bank deposits in the United Statdsdt exceed federally insured limits as of June2B08 but did
exceed federally insured limits by approximatel$D00 as of December 31, 2007. As of June 30, a8d8ecember 31, 2007, the Company had approXynate
$17,500 and $163,000, respectively, in Armeniarkli@posits and $2,000 and $70,000, respectivelghifean bank deposits, which may not be insuréa. T
Company has not experienced any losses in suchuatscthrough June 30, 2008.

The majority of the Company's present activitiesiarArmenia and Chile. As with all types of intational business operations, currency fluctuatiershange
controls, restrictions on foreign investment, chestp tax regimes, political action and politicatability could impair the value of the Comparig\gestments.

Item 4T. Controls and Procedures.
Evaluation of Disclosure Controls and Procedures

Under the supervision and with the participatiomof management, including our principal executffecer and principal financial officer, we condedtan
evaluation of our disclosure controls and procesiuss such term is defined under Rule 13a-15(eRarel 15d15(e) promulgated under the Securities Exchange
of 1934, as amended ("Exchange Act"), as of Marti2B08. Based on this evaluation, our princip&oexive officer and principal financial officer reeoncluded
that our disclosure controls and procedures aeste to ensure that information required to teeldised by us in the reports we file or submit uride Exchange
Act is recorded, processed, summarized, and rapuiithin the time periods specified in the Secastand Exchange Commission's rules and forms aatin
disclosure and controls are designed to ensurertftamation required to be disclosed by us inrggorts that we file or submit under the Exchangeig\
accumulated and communicated to our managemenhiding our principal executive officer and prindif@ancial officer, or persons performing simikanctions,
as appropriate to allow timely decisions regardiguired disclosure.

Management's internal control report over finan@glorting was not subject to attestation by the gamy's independent registered public accountimg fiursuant
to temporary rules of the Securities and Exchang@@ission that permit the Company to provide ongnagement's report.

Changes in Internal Control over Financial Reporting

There were no changes in our internal control éimancial reporting that occurred during our mastently completed fiscal quarter that has matgrifflected, or i
reasonably likely to materially affect, our interoantrol over financial reporting except raw mékand work in process physical inventories anadgp@erformed at
the end of each quarter.
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PART Il - OTHER INFORMATION

Item 1. Legal Proceedings.

GGH, which is the license holder for the Hankavad Marjan properties, was the subject of corruptiamproper demands and threats from the former $¢iniof
the Ministry of Environment and Natural ResourcBAmenia, Mr. Vardan Ayvazyan. The Company repottgd situation to the appropriate authorities im&nia
and in the United States. Although the Ministerkttioe position that the licenses at Hankavan angdaviavere terminated, other Armenian governmeritétials
have assured the Company to the contrary and Aangniblic records confirmed the continuing validifithe licenses. The Company received indeperndgat
opinions that all of its licenses are valid and agmin full force and effect, continues to worktfabse properties, and has engaged internationdbaaticounsel to
pursue prosecution of the illegal and corrupt peastdirected against the subsidiary, includingrmational arbitration. On November 7, 2006, then@any initiated
the thirty-day good faith negotiating period (whisha prerequisite to filing for international dration under the 2003 SHA, LLC Share Purchase é&gent) with
the three named shareholders and one previousigalased principal. The Company filed for arbitostiunder the rules under the International Charober
Commerce, headquartered in Paris, France, ("IC&December 29, 2006. The forum for this arbitrai®New York City. In addition and based on the Atghenia
Bilateral Investment Treaty, Global Gold Mining fil@ request for arbitration against the Republidmfienia for the actions of the former MinisterErivironment
and Natural Resources with the International Cefotr&ettlement of Investment Disputes, which eaponent agency of the World Bank in Washingtoi.D
("ICSID") on January 29, 2007. Damages will be detaed during the arbitration proceedings. On Au@ls 2007, the Government of Armenia and GlobadbdGo
Mining jointly issued the following statement, "{yilejointly announce that they have suspended th&lDCarbitration pending conclusion of a detailettlsment
agreement. The parties have reached a confidegfiaement in principle, and anticipate that thelfgettlement agreement will be reached within &@scf this
announcement." The Company has learned from pragiords that GeoProMining Ltd., through an affdigdhas become the sole shareholder of an Armenian
Company, Golden Ore, LLC, which was granted agdleand competing license for Hankavan. GeoProMititd. is subject to the 20% obligations as sucmets
Sterlite Resources, Ltd. As of February 25, 20080@l Gold Mining entered into a conditional, coefidial settlement agreement with the Governmethef
Republic of Armenia to discontinue the ICSID arditon proceedings, and the ICSID arbitration wasdaintinued on May 2, 2008. Neither the agreementhe
discontinuance affects the pending ICC arbitraiivolving similar subject matter. On June 25, 200&, Federal District Court for the Southern Didtaf New
York issued an order in Global Gold Mining’s favadering that Vardan Ayvazian be a respondent in @GSe No. 14 770/EBS, and that the tribunal oftietaoirs
convened in ICC Case No. 14 770/EBS shall finadlsofve the claims brought by Global Gold Mining agahim; and that Ayvazian shall pay costs GloballdG
Mining; and that Global Gold Mining may move foratiey’s fees pursuant to Rule 54(d) of the Federal Rafi€vil Procedure within 14 days of entry there®he
ICC is proceeding with the arbitration.

Item 2. Unregistered Sales of Equity Securities andse of Proceeds.
None

Item 3. Defaults Upon Senior Securities.

None

Item 4. Submission of Matters to a Vote of Securitydolders.

At the annual shareholder meeting, on June 13,,26@&ollowing directors were re-elected: Mes&mury J. Gallagher, Van Z. Krikorian, Nicholas Jylian, lan
C. Hague, and Harry Gilmore. Sherb & Co., LLP wis® ae-elected as the Company's outside auditor.

Item 5. Other Information.
None
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Iltem 6. Exhibits.

The following documents are filed as part of tléport:

Unaudited Consolidated Financial Statements otpany, including Balance Sheets as of June 318 ad as of December 31, 2007; Statements of Gpesa
and Comprehensive Loss for the six-months and timeeths ended June 30, 2008 and June 30, 2007oatite development stage period from January 9519
through June 30, 2008, and Statements of Cash Fwise six months June 30, 2008 and June 30,,28@¥ for the development stage period from JanLatp95
through June 30, 2008 and the Exhibits which atedi on the Exhibit Index

EXHIB IT NO. DESCRIPTION OF EXHIBIT

Exhibit 10.3  Material Contract - Madre de Dios Mining Propertynidienture and Options for
Chiloe and Ipun Island Properties Agreement daseof #ugust 9, 2007. (1

Exhibit 10.4  Material Contrac- (Unofficial English Translation
Contractual Mining Company Agreement dated Oct@®er2007. (2

Exhibit 10.5  Material Contract - (Unofficial English Translatio@)ptions for Chiloe and Ipun
Island Properties Extension Agreement dated Dece@®e2007. (3

Exhibit 10.6  Material Contract — Agreement to sell all of the Q@my’s interest in its mining
claims and properties in Chile dated July 31, 2@08

Exhibit 31.1  Certification of Chief Executive Officer pursuantRule 13a-14(a), as adopted
pursuant to Section 302 of the SarbiOxley Act of 200z

Exhibit 31.2  Certification of Chief Executive Officer pursuantRule 13-14(a), as adopte
pursuant to Section 302 of the SarbiOxley Act of 200z

Exhibit 32.1  Certification of Chief Executive Officer pursuant18 U.S.C. Section 1350, as
adopted pursuant to Section 906 of the Sart-Oxley Act of 2002

Exhibit 32.2  Certification of Chief Executive Officer pursuant18 U.S.C. Section 1350, as
adopted pursuant to Section 906 of the Sart-Oxley Act of 2002

(1) Incorporated herein by reference to Exhibit 10.&h#® Company's current report on Form 8-K filedwitie SEC on September 7, 2007.
) Incorporated herein by reference to Exhibit 10.thoCompany's current report on Form 8-K filedwitie SEC on November 1, 2007.
(3) Incorporated herein by reference to Exhibit 10.5h®wCompany's current report on Form 8-K filedwilie SEC on February 12, 2008.
(4) Incorporated herein by reference to Exhibit 10.ihe Company's current report on For-K filed with the SEC on August 4, 20C
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdéport to be signed on its behalf by the undeesil, thereunto
duly authorized.

GLOBAL GOLD CORPORATION

Date: Augst 14, 200¢ /sl Van Z. Krikorian

Van Z. Krikorian

Chairman and Chief Executive Offic







Exhibit 31.1
CERTIFICATIONS
I, Van Z. Krikorian, certify that:
1) | have reviewed this Quarterly Report on FormQ0f Global Gold Corporation for the period endeaie 30, 2008;

2) Based on my knowledge, this Quarterly Reporsdug contain any untrue statement of a mater@ldaomit to state a material fact necessary tkenhe
statements made, in light of the circumstances uwtéh such statements were made, not misleaditigrespect to the period covered by this QuartBeyport;

3) Based on my knowledge, the financial statememtd,other financial information included in this&terly Report, fairly present in all materialpests the
financial condition, results of operations and ctsWs of the registrant as of, and for, the pesipdesented in this Quarterly Report;

4) The registrant's other certifying officers arate responsible for establishing and maintainisgldsure controls and procedures (as defined th&mxge Act Rule
13a-15(e) and 15d-15(e)) for the registrant ancchav

a) Designed such disclosure controls and procedaresused such disclosure controls and procedates designed under our supervision, to ensatentiaterial
information relating to the registrant, includirig consolidated subsidiaries, is made known toyusthers within those entities, particularly durithg period in
which this Quarterly Report is being prepared;

b) Designed such internal control over financigloiting, or caused such internal control over faiahreporting to be designed under our supervigioprovide
reasonable assurance regarding the reliabilitynaftial reporting and the preparation of finansiatements for external purposes in accordandegeerally
accepted accounting principles.

c) Evaluated the effectiveness of the registratisslosure controls and procedures and presentisiQuarterly Report our conclusions about tHeativeness of
the disclosure controls and procedures, as ofridleoéthe period covered by this Quarterly Repagdd on such evaluation; and

d) Disclosed in this Quarterly Report any changthéregistrant's internal control over financigerting that occurred during the registrant's mesént fiscal
quarter that has materially affected, or is reabbynigkely to materially affect, the registrantigtérnal control over financial reporting.

5) The registrant's other certifying officers antthve disclosed, based on our most recent evatuatimternal control over financial reporting,tte registrant's
auditors and the audit committee of the registsdmiard of directors (or persons performing thewedent functions):

a) All significant deficiencies and material weakses in the design or operation of internal corvelr financial reporting which are reasonably ljk® adversely
affect the registrant's ability to record, processnmarize and report financial information; and

b) Any fraud, whether or not material, that invawveanagement or other employees who have a signifiole in the registrant's internal control ofieancial
reporting.

Date: August 14, 200 /sl Van Z. Krikorian
Van. Z. Krikorian
Chairman and Chief Executive Offic







Exhibit 31.2
CERTIFICATIONS
I, Jan E. Dulman, certify that:
1) | have reviewed this Quarterly Report on FormQ0f Global Gold Corporation for the quarter endede 30, 2008;

2) Based on my knowledge, this Quarterly Reporsdu# contain any untrue statement of a mater@ldaomit to state a material fact necessary tkenhe
statements made, in light of the circumstances uwtéh such statements were made, not misleaditigrespect to the period covered by this QuartBeyport;

3) Based on my knowledge, the financial statememtd,other financial information included in this&terly Report, fairly present in all materialpests the
financial condition, results of operations and ctsWs of the registrant as of, and for, the pesipdesented in this Quarterly Report;

4) The registrant's other certifying officers arate responsible for establishing and maintainisgldsure controls and procedures (as defined th&mxge Act Rule
13a-15(e) and 15d-15(e)) for the registrant ancchav

a) Designed such disclosure controls and procedaresused such disclosure controls and procedates designed under our supervision, to ensatentiaterial
information relating to the registrant, includirig consolidated subsidiaries, is made known toyusthers within those entities, particularly durithg period in
which this Quarterly Report is being prepared;

b) Designed such internal control over financigloiting, or caused such internal control over faiahreporting to be designed under our supervigioprovide
reasonable assurance regarding the reliabilitynaftial reporting and the preparation of finansiatements for external purposes in accordandegeerally
accepted accounting principles.

c) Evaluated the effectiveness of the registratisslosure controls and procedures and presentisiQuarterly Report our conclusions about tHeativeness of
the disclosure controls and procedures, as ofridleoéthe period covered by this Quarterly Repagdd on such evaluation; and

d) Disclosed in this Quarterly Report any changthéregistrant's internal control over financigerting that occurred during the registrant's mesént fiscal
quarter that has materially affected, or is reabbynigkely to materially affect, the registrantigtérnal control over financial reporting.

5) The registrant's other certifying officers antthve disclosed, based on our most recent evatuatimternal control over financial reporting,tte registrant's
auditors and the audit committee of the registsdmiard of directors (or persons performing thewedent functions):

a) All significant deficiencies and material weakses in the design or operation of internal corvelr financial reporting which are reasonably ljk® adversely
affect the registrant's ability to record, processnmarize and report financial information; and

b) Any fraud, whether or not material, that invawveanagement or other employees who have a signifiole in the registrant's internal control ofieancial
reporting.

Date: August 142008 /sl Jan E. Dulma
Jan E. Dulmai
Chief Financial Officel







Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Globall&Corporation (the "Company") on Form 10-Q foe fheriod ending June 30, 2008 as filed with theuBges
and Exchange Commission (the "Report"), I, Van Bkétian, the Chairman and Chief Executive Offioéthe Company, certify pursuant to 18 U.S.C. Secti

1350, as adopted pursuant to Section 906 of thHea8as-Oxley Act of 2002, that:
(1) The Report fully complies with the requiremeotsSection 13(a) or 15(d) of the Securities ExgfeAct of 1934 as amended; and

(2) The information contained in the Report faphgsents, in all material respects, the finanaaldition and results of operations of the Company.

Date: August 14, 200 /sl Van Z. Krikorian
Van. Z. Krikorian
Chairman and Chief Executive Offic







Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Globall&Corporation (the "Company") on Form 10-Q foe fheriod ending June 30, 2008 as filed with theuBges
and Exchange Commission (the "Report"), I, Jan @rian, the Chief Financial Officer of the Compaogitify, pursuant to 18 U.S.C. Section 1350, apsetb
pursuant to Section 906 of the Sarbanes-Oxley A2062, that:

(1) The Report fully complies with the requiremeotsSection 13(a) or 15(d) of the Securities ExgfeAct of 1934 as amended; and
(2) The information contained in the Report faphgsents, in all material respects, the finanaaldition and results of operations of the Company.

Dated:August 14, 200t [s/ Jan E. Dulma
Jan E. Dulmai
Chief Financial Office







