INTERNATIONAL CENTRE FOR DISPUTE RESOLUTION
INTERNATIONAL ARBITRATION TRIBUNAL

In the matter of arbitration:
C'ase Number 50-20-1300-045%

Gilobal Gold Corporation

{(“Claimant™) FINAL AWARD

vs, |

AMARANT MINING, LTD. and Stephen 8. Strick, Sole Arbitrator
ALLUVIA MINING, LTD.

(*Respondents™)

I, THE UNDERSIGNED ARBITRATOR, STEPHEN 8. STRICK, having been duly
designated in accordance with the atbitration clause contained in Section 10.02 of the
agrcoment entered into between certain parties, including the Claimant and Respondent
Amarant Mining, L”.[d.j (hereinafter “Amarant”) dated as of December 2, 2011, as amended,
and having been duly sworn, and having duly heard the proofs and allegations of the Parties,

do hereby issue the following Final Award:

I JURISDICTION

Jurisdiction is conferred upon this Tribunal pursuant to the contract between Claimant
and Respondent Amarant. Respondent Alluvia is the acknowledged successor of Amarant and

as noted above, has appeared in this proceeding and consented to jurisdiction of this Tribunal.

II PROCEDURAL HISTORY

The asbove captioned parties, Claimant Global Gold Corporation, (hereinafter
“(Global”) and Amarant Mining, Ltd. and Alluvia Mining, Ltd (hereinafter “Alluvia” and




collectively with Amarant, “Respondents™ are before this Tribunal on issues related to the
following: a certain Joint Membership Interest Purchase Agreement, as arended, Confession
of Arbitral Award, Forbearance Agreement, the August 12, 2013 Final Partial Award issued
in this case, the May 12, 2014 Settlement Agreement and Partial Final Award issued in this
case by my signature on May 15, 2014, and related matters.

Telephonic hearings were held on June 13, 17, and 18, 2014.

11 FINDINGS

Having heard and considered the allegations, defenses and evidence put forward by the
Parties, [ find as follows: |

1. Respondents have failed to pajr the amounts payable pursuant to the May 2014
Settlement Agreement and Partial Final Award!, and cbnsequenﬂy’, Respondents are in
material breach of the Settlement Agreement and Partial Final Award; and

2. Respondents have admitted that they have failed to comply with the terms of
the May 2014 Settlement Agreement and Partial Final Award; and

3. Respondents have failed to comply with the orders of this Tribunal to produce
documents or make payments, and Respondents have not offered credible reason for their
repeated tailures to so comply with said orders; and

4, Claimant has requested that damages be awarded immediately based on the
amounts set out in the May 2014 Settlement Agreement and Partial Final Award on an
accelerated basis without regard to the timetable considering Respondents breaches of the

terms of the foregoing

IV FINAL AWARD

Therefore, having fully considered the positions of the parties and based upon

evidence received and the oral argument heard at the evidentiary hearings, including the

' The Settlement Agreement and Partial Final Award contain a provision that the pavment dates are firm, with
time being of the essence.



documents and testimony submitted in this proceeding, I hereby enter this Final Award, as

follows:

1. Respondents shall, jointly and severally, immediately pay to Claimant Global
Gold Corporation the sum of $16,800,000, plus 12% interest and its costs and any legal fees
incurred by it in connection with this arbitration proceedings.

2. Per my previous orders issued in this matter, each of Amarant and Alluvia,
including its officers and agents, individually (including without limitation Johan Ulander),
shall continue to be emjoined, directly and indirectly, from alienating any assets, from
transferring or consenting to the transfer of any sharcs, or performing or emtering any
transactions which would have the effect of transferring or otherwise disposing of their assets
pending payment to Global Gold.

3 Each of Amai‘ant and Alluvia, including its officers and agents (including
without limitation Johan Ulander) shall provide to Claimant, within 5 business days from the
date hereof, all contracts, draft agreements, emails, records of financial transactions, financial
statements, and all other documents in connection with their business affairs relating to the
1ssue of whether Respondents have diverted funds which could have been used to pay Global
Gold. Respondents shall spéciﬁcally provide all documents related to Gulf Resource Capital,
Amarant Finance, the IGE Resources stock sale and related transactions as well as documents
related to the institutions from which Respondents have represented payment would issue
including but not limited to: Mangold, Swedebank, Jool Capital, Skandinavska Bank, Credit
Suisse, HSBC, Volksbank, Loyal Bank, Danskebank; NSBO, the *“offtaker,” and Clifford
Chance escrow account. Respondents shall execute any documents reasonably necessary or
required by any institution to give Claimant access to the foregoing information and
documents,

4. The administrative fees and expenses of the International Centre for Dispute
Resolution (“ICDR”) totaling $11.450.00 and the compensation and expenses of the arbitrator
totaling $28,706.25 shall be borne by Respondents. Therefore, Respondents shall reimburse
Claimant the sum of $40,156.25, representing said fees, expenses, and compensation
previously incurred by Claimant, upon demonstration by Claimant that these incurred costs
have been paid in full. Claimant shall also be entitled t;o receive, and Respondents shall pay to

Claimant, sums expended by Claimant for its attorney’s fees in the amount of $5,630.

5% ]



Therefore Respondents shall pay to Claimant the following sums: (1) $16.800.000,
plus 12% interest in the amount of § 22,784.00 through June 23, 2014 (2) as the prevailing
party in this proceeding, costs and expenses allowable under the applicable rules in the
amount of $ $40,156.25; and (3) post-Award interest on the foregoing amounts at a rate of

9% per annum from the date hereof until paid.
All previous awards and orders as amended hereby are affirmed.

This Final Award is in full settlement of all claims and counterclaims submitted to this
Arbitration.  Unless indicated otherwise, all ¢laims and counterclaims not expressly granted

herein are denied.

I hereby certify that for purposes of the New York Convention of 1958 on the
Recognition and Enforcement of the Foreign Arbitral Awards and for purposes of the Federal
Arbitration Act that, the stipulated and ordered Final Award is a “final award” made in New

York, New York, U.S.A. effective on JTune 25, 2014, |
June 26, 2014 SteplWrbitrator

City of New York )
) 88S:
State of New York )

I, Stephen 5. Strick, do hereby affirm upon my oath as Arbitrator that [ am the individual

described in and who executed this instrument, which is my Final Award.

, Arbitrator

June 26, 2014 ' Stephe



City of New York )
) 85:
state of New York )
On this ‘_@jg_th day of June, 2014, before me personally came and appeared Stephen 5. Strick
to me known to be the individual described and who executed the foregoing instrument and he

acknowledged to me that he executed the same.

ROZALINA BASIN
L &.. . Notary Public - State of New York
My Commission Exp#es: ND. 01 BAB281428
Qualitied in Richmond County
My Commission Expires May 13, 2017




